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Chartered Accountants

INDEPENDENT AUDITOR'S REPORT
To the Members of
Lykis Marketing Private Limited.
Report on the Standalone Financial Statements
Opinion

We have audited the accompanying standalone financial statements of Lykis Marketing Private
Limited (“the Company”), which comprise the Balance Sheet as at March 31, 2025, the
Statement of Profit and Loss (Including other comprehensive income), Statement of Changes
in Equity and the Cash Flow Statements for the year then endad, and a summary of significant
accounting policies and ather explanatory Information,

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under
Section 143(10) of the Act. Our responsibilities under those SAs are further described in the
Auditor's Responsibilities for the Audit of the Standalone Financial Statements section of our
report. We are independent of the Company in accordance with the Code of Ethics ssued by
the Institute of Chartered Accountants of India together with the ethical requirements that are
relevant to our audit of the standalone financial statements under the provisions of the Act and
the Rules thereunder, and we have fulfilled our other ethical responsibilities in accordance with
these requirements and the Code of Ethics. We beleve that the audit evidence we have obtained
is sufficient and appropriate to provide a basis for our opinion.

Managemant’s Responsibility for the Standalone Financial Statements

The Company's Board of Directors is responsible for the matters stated in Section 134(5) of the
Companies Act, 3013 ("the Act"™) with respect to the preparation and presentation of these
standalane financial statements that give a true and fair view of the state of affairs, profit/loss
{including other comprehensive income), changes in equity and cash flows of the Company in
accordance with the accounting principhes generally accepted in [ndia, Including the Indian
Accounting Standards (IND AS) specified under Section 133 of the Act. This responsibility also
includes maintenance of adequate accounting records in accordance with the provisions of the
Act for safeguarding the assets of the Company and for preventing and detecting frauds and
other irregularities; selection and application of appropriate accounting policies; making
judgments and estimates that are reasonable and prudent; and design, implementation and
maintenance of adequate internal financial controls, that were operating effectively for ensuring
the accuracy and completeness of the accounting records, relevant to the preparation and
presentation of the financial statements that give a true and fair view and are free fram material
misstatement, whether due to fraud or affor.

In preparing the standalone financial statements, management and Board of Directors are
responsible for assessing the Company’s ability to continue as a going concern, disclosing, as
applicable, matters related to going concern and using the going concern basis of accounting
unless management either intends to liquidate the Company or to cease operations, or has no
realistic afternative but to do so.

Board of Directors is also responsible for overseeing the Company’s financial reporting process.

Office No. 607, Corporate Annexe Premises Co-op. Society Lid, Sonawalo Rood, Mear Udhyog Bhawan,
Goregoon Eost, Mumbai - 400 063,



Auditors’ Responsibility

Our objectives are to obtain reasanable assurance about whether the standalone financial
statements as a whaole are free from material misstatement, whether due to fraud or error, and
to issue an auditor's report that includes our opinion, Reasonable assurance is a high leve! of
assurance, but is not a guarantee that an audil conducted in accordance with 5As will always
detect a material misstatement when it exists, Misstatements can arise from fraud or error and
are considered material if, Individually or in the aggregate, they could reasonably be expected
to influence the economic decislons of users taken on the basis of these standalone financial
statements.

As part of an audit In accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

~

Identify and assess the risks of material misstatement of the standalone financial
statements, whether due o fraud ar error, design and perform audit proceduras
responsive to those risks, and abtain audit evidence that is sufficient and appropriate o
provide a basis for our opinion. The risk of not detecting a material misstatement
resulting from fraud is higher than for one resulting from efror, as fravd may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of internal
cantrol,

Dbtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, Under Section 143(3)(i) of the
Act, we are also responsible for expressing our opinien on whether the company has
adequate Internal financial controls with reference to standalone financial statemants in
place and the operating effectiveness of such controls,

Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by managemeant.

Conclude on the appropriateness of management's use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the Company's
ability to conlinue as a going concerm, If we conclude that a material uncertainty exists,
we are required to draw attention In our auditor's report to the related disclosures in the
standalone financial statements or, if such disclosures are inadequate, te modify our
opinion, Cur conclusions are based on the audit evidence obtained up to the date of our
auditors’ report. However, future events or conditions may cause the Company to cease
b continue as a going CONCern

Evaluate the overall presentation, structure and content of the standalone financial
statements, including the disclesures, and whether the standalone financial statements
represent the underlying transactions and events in a manner thal achieves fair
presentation,




We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independance,
and where applicable, related safeguards.

Report on Other Legal and Regulatory Requirements

L. As required by the Companies {(Auditor's Report) Order, 2016 (“the Order) issued by the
Central Government of India in terms of sub - section (11) of Section 143(3) of the
Companies Act, 2013, we give in "Annexure A" a statement on the matters specified in
paragraphs 3 & 4 of the order to the extent applicable.

{A) As required by section 143(3) of the Act, we report that:

a. We have sought and obtained all the infarmation and explanations which to the
best of our Knowledge and belief were necessary for the purposes of our audit.

b. Inour opinion, proper books of account as required by law have been kept by the
Company so far as it appears from our examination of those books.

¢, The Balance S5heet, the Statement of Profit and Loss [including other
comprehensive income), the Statement of Changes in Equity and the Statement
of Cash Flows dealt with by this Report are in agresmaent with the books of
account.

d. Inour opinion, the aforesaid standalone financial statements comply with the Ind
AS specified under Section 133 of the Act.

2. On the basis of the written representations received from the directors as on 31st
March, 2025 and taken cn record by the Board of Directors, none of the directors
is disqualified as on 31st March, 2025 from being appointed as a director in terms
of Section 164(2) of the Act.

f. With respect to the adequacy of the internal financial control over financial
reporting of the Company and the operating effectivenass of such controls, refer
to our separate report In "Annexure B". Dur report expresses an ungualified
opinion en the adequacy and operating effectiveness af the company's internal
financial cantrols over financial reporting.

g. The reporting under Rule 11{qg) of the Companies (Audit and Auditors) Rules,
2014 is applicable from 1 April 2023. Based on our examination which included
test checks, the Company has used accounting softwares for maintaining its
books of account, which have a feature of recording audit trail {edit log) facility
and the same has operated throughout the year for all relevant transactions
recorded in the respective software. Further, during the course of our audit we




did not come across any instance of the audit trail feature being tamperad with
and the audit trail has been preserved by the Company as per the statutory
requirements for record retention,

h. With respect to the other matters to be included in the Auditor's Report In
accordance with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, In
our opinion and to the bast of our information and according to the explanations
ghven to us:

i. The Company does not have any pending litigations which would impact
itz financial pesition,

ii. The Company did not have any long-term contracts including derivative
contracts for which there were any material foresseable losses,

liil. There were no amounts which were required to be transferred to the
Investor Education and Protection Fund by the Company.

ForKTPS & Co.

Chartered Accoumtam

FRM: 1349428
" .

Mem. Na.: 172909 .
UDIN - 4 ¢ H2ap g AN TG FLHTIE

Place: Mumbai ==
Date: 0 q)ay | 0028



ANNEXURE "B" TO THE INDEPENDENT AUDITOR'S REPORT
{Referred to in paragraph 1(A)(f) under "Report on Other Legal and Regulatory Requirements’
section of our report of even date)

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section
143 of the Companies Act, 2013 ("the Act”)

We have audited the internal financial controls over financial reporting of Lykis Marketing Private
Limited (“the Company”) as of March 31, 2025 in conjunction with our audit of the standalone
financial statements of the Company for the year ended on that date.

Management's Responsibility for Internal Financial Controls

The Company’s management is responsible for establishing and maintaining internal financial
controls based on the Internal control over financial reporting criteria established by the
Company considering the essential components of internal control stated in the Guidance Note
on Audit of Internal Financial Controls over Financial Reporting issued by the Institute of
Chartered Accountants of India®. These responsibilities include the design, implementation and
maintenance of adeguate internal financlal controls that were operating effectively for ensuring
the orderly and efficient conduct of its business, including adherence to company's policies, the
safeguarding of its assels, the prevention and detection of frauds and errors, the accuracy and
completeness of the accounting records, and the timely preparation of reliable financial
information, as required under the Companies Act, 2013.

Auditors’ Responsibility

Our responsibility is to express an opinion on the Company's intarnal financial controls owver
financial reporting based on our audit. We conducted our audit In aceordance with the Guidance
Mote on Audit of Internal Finandal Controls over Financial Reporting (the "Guidance Nota™)
issued by the Institute of Chartered Accountants of India and the Standards on Auditing
prescribed under section 143(10) of the Companies Act, 2013, to the extent applicable to an
audit of internal financial controls. Those Standards and the Guidance Mote require that we
comply with ethical reguirements and plan and perform the audit to obtain reasonable assurance
about whether adequate intarnal financial controls over financial reporting was established and
maintained and if such controls operated effectively in all material respects,

Our audit invelves performing procedures to obtain audit evidence about the adequacy of the
internal financial controls system over financial reporting and their operating effectiveness, Qur
audit of internal financial controls over financial reporting included obtaining an understanding
of internal financial cantrols over financlal reporting, assessing the risk that a material weakness
exists, and testing and evaluating the design and operating effectiveness of internal control
based on the assessed risk. The procedures selected depend on the auditor's judgment,
Including the assessment of the risks of material misstatement of the financial statements,
whether due to fraud or error,

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a
basis for our audit opinion on the Company's internal financial controls system over financial
reporting.




Meaning of Internal Financlal Controls over Financial Reporting

A company’s internal financial control over financial reporting is a process designed to provide
reasonable assurance regarding the reliability of financial reporting and the preparation of
financial statements for external purposes In accordance with generally accepted accounting
Principles. A company's internal financial control over financial reporting includes those palicies
and procedures that (1) pertain to the maintenance of records that, in reasonable detail,
accurately and fairly reflect the transactions and dispositions of the assets of the company; {2)
provide reascnable assurance that transactions are recorded as necessary to permit preparation
of financial statements in accordance with generally accepted accounting principles, and that
recelpts and expenditures of the company are belng made only in accordance with
authorizations of management and directors of the Company; and (3) provide reasenable
assurance regarding prevention or timely detection of unauthorized acquisition, use, or
disposition of the Company’s assets that could have a material effect on the financial
statements.

Inherent Limitations of Internal Financial Controls over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting,
including the possibility of collusion or improper management override of controls, material
misstatements due to error or fraud may occur and not be detected. Also, prejections of any
evaluation of the internal financial controls over financial reporting to future periods are subject
to the risk that the intemal financial control over financial reporting may become inadequate
because of changes in conditions, or that the degree of compliance with the policies ar
procedures may deteriorate.

Dpinion

[n our opinion, the Company has maintained, in all material respects, an adequate internal
financial controls system owver financial reporting and such Internal financial controls over
financial reporting were cperating effectively as at March 31, 2025, based on the internal control
over financial reporting criteria established by the Company considering the essential
components of internal control stated in the Guidancs Note,
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ANNEXURE "A” TO THE INDEPENDENT AUDITOR'S REPORT
With reference to the Annexure A referred to in the Independent Auditors' Report to the
members of the Company on the standalone financial stetements for the year ended 31 March

2025,

L

(i)

(i)

(i)

(v)

{vi]

{wii)

(a)

we repart the following:

The Company does not have any property, plant and equipment or intangible
assets or right of use assets or investment property and accordingly, reporting
under clause 3{i} of the Companies (Auditor’'s Report) Order, 2020 (herginafter
referred to as 'the Order’) is not applicable to the Company.

The Company does not hold any inventory/tangible inventory. Accordingly,
reparting under clause 3(ii) of the Order is not applicable to the Company and the
Company has not been sanctioned working capital limits/ working capital limits in
excess of five crore rupees by banks or financial institutions on the basis of
security of current assets during any peint of time of the vear, Accordingly,
reporting under clause 3(li)(b) of the Order is not applicable to the Company,

According to the infermation and explanations given to us and on the basis of our
examination of the books of account, during the year the Company has not
granted any loans, secured or unsecured, to companies, firms, Limited Liability
Partnerships or other parties covered in the register maintained under Section
189 of the Companies Act, 2013. Consequently, the provisions of clauses jiifa) to
iii{c) of the order are not applicable to the Company.

In our opinlon and according to the information and explanations given to us, the
company has complied with the provisions of section 1BS and 186 of the
Companies Act, 2013 in respect of grant of loans, making investrments, providing
guarantees and securities, as applicable

According to the information and explanations given to us, the Company has not
accepted any deposit during the year and does not have unclaimed deposits as
at 31 March, 2025 and therefore reporting under clause 3(v) of the Order is not
applicable to the Company.

The Cantral Government has not specified malntenance of cost records under sub-
saction (1) of section 148 of the Act, |n respect of Company's products,/business
activity. Accordingly, reporting under clause 3(vi) of the Order is not epplicable.

According to the information and explanations given to us and on the basis of our
examination of records of the company, amount deducted/accrued in the books
of accounts in respect of undisputed statutory dues Including Provident Fund,
Employees’ State Insurance, Income-tax, Sales-tax, Service Tax, duty of
Custorns, duty of Excise, value added tax, Cess and any other statutory dues, to
the extent applicable, have not been regularly deposited during the year by the
company with the appropriate authorities. According to the information and
explanations glven to us, no undisputed amount payable in respect of Provident
Fund, Employees' State Insurance, Income=tax, Sales-tax, Service Tax, duty of
Customs, duty of Excise, value added tax, Cess and any other statutery dues
were In arear as at 31* March 2025 for a period of more than six months fram
the day they become payable.




{wiil)

(ix)

(%)

(xi)

( xii}

[xili)

{xlv)

(v}

(v}

favil)

{eviil)

{b)

According to the information and explanations given to us, there (s no amounts
payable in respect of income tax, wealth tax, service tax, sales tax, customs duty
and excise duty which have not been deposited on account of any disputes,

According to the information and explanations given to us, no transactions were
surrendered or disclosed as Income during the year in the {ax assessmenis under
the Income Tex Act, 1961 (43 of 1961} which have not been recorded In the
books of accounts,

According to the information and explanations given to us, the company has not
defaulted in repayments of loans or borrowing to financial institutions, bank,
government and dues to debenture holders, wherever availed.

Based upon the audit procedures performed and the information and explanations
given by the management, there is no term loans raised during the year.

Baszed upcn the audit procedures performed and the information and explanations
ghven by the management, we repart that no fraud by the Company or on the
company by its officers or employees has been noticed or reported during the
year.

In our opinion, the Company s not a Nidhi Company and therefore reporting
under clause 3(xil} of the Order is not applicable to the Company.

In our opinion and according to the information & explanation given to us, all the
transactions with the related parties are in compliance with section 188 of
Companies Act, 2013 and the details have been disciosed in the financial
statements as required by the applicable accounting standards. Further the
company neither being a listed company nor any class of companies being
prescribed as on date. We are of the opinion that provisions of section 177 aof
companies act are not applicable.

According to the information and explanations given to us, the Company is not
raquired to have an intermnal audit system under section 138 of the Act and
consequently, does not have an internal audit system. Accordingly, reporting
under clause 3(xiv) of the Order Is not applicable to the Company.

In sur opinion and according to the information and explanations given to us,
during the year the Company has not entered into any non-cash transactions with
its directors or persons connected with him and hence prowvisions of saction 192
of the Companies Act, 2013 are not applicable.

The Company is not required to be regisiered under section 45-1A of the Reserve
Bank of India Act, 1934.

The Company has not incurred cash losses In the financial year also had not
incurred cash [osses in the immediately preceding financial year.

There has been no resignation of the statutory auwditors during the year,
Accordingly, reporting under clause 3({xviil} of the Order s not applicable to the
Company.




(xix)

(xx)

[x3xh)

according to the information and explanations given to us and on the basis of the
financial ratios, ageing and expected dates of realization of financial assets and
payment of financial llabilities, other Iinformation accompanying the standalone
finandal statements, our knowledge of the plans of the Board of Directors and
management, we are of the opinion that no material uncertainty exists as on the
date of the audit report that Company is capable of meeting its liabilities existing
at the date of balance sheet as and when they fall due within a period of one year
from the balance sheet date. We, however, state that this is not an assurance as
to the future viability of the company. We further state that our reporting is based
on the facts up to the date of the audit report and we neither give any guaranige
nor any assurance that all liabilities falling due within a period of one year from
tdne balance sheet date, will get discharged by the company as and when they fall
ue.

The obligations of Corporate Social Responsibility as per Section 135 of
Companies Act, 2013 have been duly complied by the company during the said
financial year.

The reporting under clause (i} is not applicable in respect of audit of standalone
financial statements of the Company, Accordingly, no comment has been included
in respect of said clause under this report
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Lyki= Markeling Private Limiod
BALANCE SHEET AS AT MARCH 11, 2025

R I Lakh
Particulars Mote Mo, Ag at &5 at
MaR 31, 2025 MAR 31, 2024
ASEETS
1. Mar Current Assatbs
(a) Property, Plant and Equipmend B - -
(o) Financial Lssets
Y Irweslivents . .
(i Loars & -
fiity Cihers . .
Leh Imoome Tax Asets (Med| " -
() Delarred jax asasie MNall & 22 .
g Other Mon Curranl Azzals £ =
[ -
2. Currenfl Asasls
131 Iveniceies 7 -
{b} Finanoal Aasels
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4] Trada Recenahias i 18.64 2859
{iil) Cash and Cash Equnvalents B 22.84 7.84
|#] et Bank Balanies other Than (i ahows - .
) Loans - -
[wl] Cthas 10 017 0.0
el Cument Tax Assets 11 267 16.58
() Cthesr Cumanl Ansets iF; - «
[TET] 5318
X Total Assets 45,48 §3.18
EQUITY AND LIABILITIES
Erjuity
(@) Equity Share Capital 13 20,00 20086
i) Othier Equity " 15,00
3501 (13.62)
LIABILITIES
1. Non Current Liabilities
ta] Financia® Labililias
{1 Bamowings . -
k) Provsions 15 T4 1.07
o) Daferred Tax Liabiiies e z .
2,04 1.07
2. Cuprrend Lishilithas
|@} Finandal Liaksdites
{il Barrasngs 14 - 56.00
i) Trade Feyable 17 ' -
[y Dither Financiad Liatdilies 18 1.44 1.27
|k Ciber Curenl Lisbilibes 19 2. .31
|&] Priwiaions i 0.06 018
Idy Current Tax Liakslities (et - =
440 85.73
Tatal Equity and LinhilHies: [ A8
Surmmary of Sgnfican! Accawniing Polices 24
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Lykis Marketing Privaie Limited
STATEMENT OF PROFIT AND LOSS FOR THE YEAR ENDED MARCH 11, 2025

(IMA in Lakhe)
For the Year anded  For the Year ended
Partizulars Motn Mo M 31, 5038 Mar 34, 202
Ravenua
Revenue from Oparalions # a5 47 T
Dihar Incoma =2 083 B.8E
Total Income QB .16 1&#?_
Expenses
Purchasas of Stock m Trads - .
Cioat of Materis! Consumed - .
Change In Inventonas of Finishad Goooa\Work-in-pragresal Stock i 3 .
Tl
Empicyas Benafits Expaneas b 1164 1Aar
Finance Costn. 75 0o 0.05
Deprecigbion and Amortzaton Expenaas K . .
Otheer Expangas i 027 41.08
Total Exponses gg_.ﬁ:l- 52.30
Frofit betone tax (- 1) 7548 27227
Less: Tax Expanse;
Currarl Tas a1 .14
Tax af previous years 1.5
Caferrad Tax (0071
Total Tax Expense 2238
Profit Tar the Year (0-0V) w ATLAT
Otlser Comprehensive Inceme
[ thi r
Fe-measieman pairal (osses) on defined benef obligafions (0] 218
Tax Effect on sbave 015 .
Other Comprehensive Income for the year, net of tax L | 215
Total Comprehansive Income for the year (VW) (Compriging Profit 5266 2Ta
and Other Comprehansive Income for the ysar|
Yl Earnings Por Equity Share (Facs Yaliss INR 10 Par Skare): 28
Basic and Dduted (IR 6 66 136 1d

The notes referred o above are an inegral pen of the finsncial sixlemeants

Az p=r owr report of even dale
ForKTPS&CO
I::I'l.prtumu:.l.n:nmuﬂln

Firm “T “

LT-AA- Kha

lmmhurm M i
by NV v ]

Place: Mumkbai
Diate - X3-08-2025

For and on hehalf of the Board of Direciors

./';{.r” ]M

Hesrmat Dhralia

LEreszior
Dik-0ZEI5858



LVHIS MAEHE TIHG FRIVATE LIBITED
Canh Nz Statwmint for the year J004-1%

L TR Ty

B CaEn Fiaa Frod Cyidriling Al
Mt Profis Badfore Toe
Fud i FETEE TR
Daprecimias sy Amonowian of Popsts. Len Bnd DpmET

wad wrat g Asamin

Femrvin s memesr af Defived At Tk paecns.
Darsmnes in Delpmeg Tes L andly
bzan =n Saiw of prenersy claw ang egepman (mef)
LERRN TS o Bl @l Coalu il Liesihish . b
PaBan O Pveibin Fof Dryahib i Vil oF CLamedl | R §
Eomhangs: Flaam o (Zani Loqs on Loan
Pl | i |Faied i Fis Viler (6 ige o F i iad i e i)
Provd ! R sl oF Prosdiae | kar Lods. & Braril O Tris B i il
Caray peloawmans
Forai i {haom il pon gigr s o1 Dugd ool sl Mo Hadmaligmy Cigmamy
Favinog Codls [wededdn Fad Wisha Chinge i Fideid aaburisiiad
e A A S T Beiove saruing caphet dhrgas
Polme e ip T 31w i Winigry Gapial

D hndl b1 Lioiiia | i e oDiE

Caciwind! [ rsdiea] o TR0 WD ealbin

o S 1 ] i LT Ll

Ceicimi a4} Prosamial i Mad-Dusat Leamm

Cocimi el 34 ecibinn | 11 YDl Fiaroms Susarh - Ofwern
D i 1 0 i | i STl Ao pets < D
Decimindi frrsamal i Ohe Curend Sassts

¥ i (Caiecriaial o | e P
i s Dol ] o T Fisicral (Ui b - Difei
inoeme  Ceceme| mdewr Curvend | msides
Icreme’/ Cacemind m Sor-urem Providons

e’ Cezems| m Zumen Brovoans

Cunh p=arseed from agermica

neore e paid

Hut coet o Trom cperaling achviian

Lime  Flosress o paa

Fiet caet Tosslinsd i) e operasng sikeiis o]

B Cwenh Fiem e rsasing Aosstiss
Farctusa or saneinreor ol propsty fant snd HpasTeel (003 g candl
o o e TEaE W LR RCh e

L Vil 0 i b | P
Pangpsds DePs (TR TR 171 O Barvd Bawrcas
Feooeagn hiom Rk of GRSy (R3] §N0 BaFeET
Frrnbvinn m sasp i bor ol biespiem = Pogeraes
Pragedie ho Sah O Feddiaits
T R e
Crvkdmrd Soeres
Pk canh Seew Troed dusad ] ivwestiog acivites 0]

. Comnn Fiwss Froan Firsssc g Actsiies
=roepash Mo pauti LanE o thess
Frogpesn o L prwrarr raic! 0P eceraan|
=ewda s [Meseyree-l o Fon Conesi Bovrssrgs uli
meaaE | |Decsmia| m Curers Ty
Frmre (ass
Fiet zan h fow Ime nencang soratiae B

Fet canh inzresaadomorasasl in esal and coi sl diaT hHaEG)
Cwvh wrd oneh oyl sa lenin © te Segrerng T Pa yeer e FHom @

Cmnh wed cash scpstvn imrin o B aid 2l be ymer Pafer Mow 3§
Fink cuwh incranaf | ah snd cuth sashasem

T rerEs relpES D SN WE S0 ST O P RSO ENERTETE

Tha8

aEn

Ll

1748

mn
it
1E2EEE
&3]
(i)
Oed

Ron

101
SO

156.04

L]

o)

T
Timd

o
kA

Far il o0 Dl of 1548 Boare o Tireouss




Note 1 : Statement of Changos in Equity

LY KIS MARKETING PRIVATE LIMITED
STATEWMENT OF CHAMGES IN EQUITY FOR THE YEAR ENDED MARCH 314, 3024

& Equily Share Capsial (Equity shares of INR 10 esch insued, subscribed and Tully paid)]

| For F.¥, 2024-2025 . IR in Lakhs}
Ealance at the beginning of the curremt  |Changes in Equity  (Restated balance ot [Chamges In equity shate capital |Balsnce a2 the end
rapoeiing perioed hare Capital dua o |the beginning of the |during the curmant yoar of e ciiFrent
prior peviod orrers  |currenl reporing raparting pariod
20.00 20.00 20.00 |
20.00
[1] For F.¥, 2023-2026 [INR i Lakiss]
|Balance at the baghnning of the previcus anges im Eguity  |Mostated balanoo 0 [Changes In eqully shares capétal ot at the oad
raportieg pesiod hara Capital des ba |the beginning of the  |during the previoes year al the pravious
prior poriod orrors  |previous mpsoring reporting period
.00 20,00 20,00
2008
: Cthar Equity
1] For F. Y. 2004-1028 [INR in Lakks] |INE in Laicha)
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BASIS OF PREPARATION OF FINANCIAL STATEMENTS:
Note 2. General Corporate Information

Lykis Marketing Private Limited is incorporate on 27 /04,2012, The Company is limited by shares
and company is engaged in trading of Fast moving consumer goods. The company’s registered
office is situated at 47 Floor Lotus Grandeur Building, Veera Desai Road Andheri west Mumbsai
400053,

The financial statements of the company were approved by the Board of Directors of the company
o

Mote 3:

Material Accounting Policies

This note provides a list of the material accounting policies adopted in the preparation of the
financial statements. These policies have been consistently applied in all material respect for
all the years presented, unless otherwise started.

(i} Compliance with Ind-AS

The financial statements of the Company have been prepared in accordance with Indian
Accounting Standards [INDAS) notified under the Companies (Indian Accounting Standardg)
Kules, 2015 (as amendid).

The financial statements have been prepared on a historical cost basis, except for certain financial
instruments which are measured at fair values.

Accounting policies have been consistently applied except where a newly-issued accounting
standard is initially adopted or a revision to an exasting accounting standard requires a change in
the accounting policy hitherto in use

{ii} Current versus non-current classification
All assets and liabilities have been classified as current or non-current as per the Company’s
normal operating cycle (hwelve monthe) and other criteria set out in the Schedule 11 to the Act.

3.1 Revenue recognition
Revenue is recognised to the extent that it is probable that the economic benefits will flow to the
Company and the revenue can be reliably measured, regardless of when the payment is being
made. Revenue is measured at the fair value of the consideration received or receivable, taking
into account contractually defined terms of payment and excluding taxes or duties collected on
behalf of the government

duty.




However, Goods and Service Tax (GST)/ value added 1ax (VAT) is not received by the Company
on its own account. Rather, it is tax collected on value added to the commaodity by the seller on
behalf of the government. Accordingly, it is excluded from revenue.

The specific recognition criteria described below must also be met before revenue is recognised.
v Sale of goods

Revenue from the sale of goods is recognised when the material risks and rewards of ownership
of the goods have passed to the buyer, usually on delivery of the goods Revenue from the sale
of goods is measured at the fair value of the consideration received or receivable, net of returns
and allowances, rade discounts and volume rebates.

Excise duty paid for captive consumplion of goods, where CENVAT credit is not available, is
shown as exdse expense.

o Interest income

Intercst income is accrued on time proportion basis, by reference to the principal outstanding and
cffective interest rale applicable.

¢ Other Income

Otther income is recognised when no material uncertainty as to its determination or realisation
exists.

s Dividend
Dividend income is recognised when to right to receive payment has been established.
3.2 Taxes
Tax expenses comprise of current and deferred tax.

Current income tax

a.  Current tax is measured at the amount expected to be paid on the basis of reliefs and
deductions available in accordance with the provisions of the Income Tax Act, 1961 The
tax rates and tax laws used to compute the amount are those that are enacled or
substantively enacted, at the reporting date.

b.  Current tax items are recognised in correlation o (he underlying transaction either in
Pé&L, OCT or directly in equity.

Deferred tax
a.  Deferred tax is provided using the balance sheet approach on temporary differences

between  the tax bases of asseis a.n.d liabilities and I‘]'mrfanﬂng ATy
reporting purposes at the reporting ‘date.




b.  Deferred tax liabilities are recognised for all taxable temporary differences.

- Deferred tax assets are recognised for all deductible temporary differences, the carry
forward of unused tax credits and any unused tax losses. Deferred tax assets are
recognised to the extent that it is probable that taxable profit will be available against
which the deductible temporary differences, the carry forward of unused tax credits and
unused tax losdes can be utilized,

d. The carrying amount of deferred tax assets is reviewed at each reporting date and
reduced o the extent that it is no longer probable that sufficient taxable profit will be
available to allow all or part of the deferred tax asset to be utilized. Unrecognised deferred
tax assets are re-assessed at each reporting date and are recognised to the extent that it has
become probable that future taxable profits will allow the deferred tax asset to be
recovered.

e Deferred tax assets and labilities are measured at the tax rates that are expected to apply
in the year when the asset is realised or the liability is settled, based on tax rates [and tax
lawws] that have been enacted or substantively enacted at the reporting date.

f.  Deferred tax items are recognised in correlation to the undetlying transaction either in
OCl or directly in equity.

£ Deferred tax assets and deferred tax liabilities are offset if a legally enforceable right exists
tor set of f current tax assets against current tax liabilities

h.  The Company recognizes tax credits in the nature of MAT credit as an asset only o the
extent that there is convincing evidence that the Company will pay normal income tax
during the specified period, i.e., the period for which tax credit is allowed to be carried
forward. In the year in which the Company recognizes tax credits as an asset, the said
asset is created by way of tax credit to the Statement of Profit and Loss.

3.3 Property, Plant and Equipment

Linder the previous GAAP (Indian GAAT), fixed assets {including Capital work in Progress) are
stated at cost net of accumulated depreciation and accumulated impairment losses, if any. The
cost comprises the purchase price, borrowing costs, if capitalisation criteria are met, directly
attributable cost of bringing the asset to its working condition for the intended use. The Company
has elected to regard previous GAAF carrying values of property as deemed cost at the date of
transition to IND AS,

Capital Work in progress included in PPE is stated at cost, net accumulated depreciation and
accumulated impairment losses, if any. Such cost includes the cost of replacing part of the plant
and equipment and borrowing costs for long-term constructions projects i the recognition criteria
is met. When material parts of plant and equipment are required to be replaced at intervals, the
Company depreciates them E-Eparah_ll. !:n-am;-d on their specific useful lives. Likewise, when a major
imspection is performed, its cost is reco in the carrving amount of the plant and equipment




as a replacement it the recognition criteria are satisfied. All other repair and maintenance costs
are recognised in profit or loss as incurred

Borrowing cost relating to acquisition/ construction of fixed assets which take substantial penod
of time 1o get ready for its intended wse are also included to the extent they relate to the period
till such assets are ready to be put to use. Depreciation is calculated on WDV basis over the
estimated useful life of the assets as presaribed under Part C of Schedule Il of the Companies Act,
2013 except for the asseds mentioned below for which useful lives estimated by the managemenl.
The identified component of fixed assets are depreciated over the useful lives and the remaining
components are depreciated over the life of the principal assets.

The management belleves that these estimated useful lives are realistic and reflect [air
approximation of the period over which the assets are hkely to be used,

Further, the Company evaluated the useful life of certain components of Plant and Machinery,
the impact of which is not material, Assets costing ™ 5,000 or less are fully depreciated in the year
of purchase.

3.4 Intangible assets

Intangible assets acquired separately are measured om initial recognition at cost. Following initial
recognition, intangible assets are carrled at cost less any accumulated amortisation and
accumulated impairment losses. Intermally generated intangibles, excluding capitalised
development costs, are not capitalised and the related expenditure is reflected in profit and loss
in the period in which the expenditure is incurred.

The uselul lives of intangible assets are assessexd as efther finite or indefinite.

Intangible assets with findte lives are amortised over the useful Ufe and assessed for impalement
whenever there 18 an indication that the intangible asset may be impaired. The amortisation
period and the amortisation method for an intangible asset with a finite useful life are reviewed
at least at the end of each reporting period. Changes in the expected useful life or the expected
pattern of consumption of future economic benefits embodied in the asset are considered to
modify the amortisation perind or method, as appropriate, and are treated as accounting
egtimales. The amortisation expenses on intangible assets with linite lives is recognised in the
Gtatement of Profit and Loss unless such expenditure forms part of carrving value of another
assiel

Intangible assets with indefinite useful lives are not amortised, but are tested for impairment
annually, either individually or at the cash generating unit level. The assessment of indetinite life
is reviewed annually o determine whether the indefinite life continues to be supportable. If not,
the change in useful life from indefinite to findte is made onca prospective basis. Gaing or losses
arising from de recognition of an intangible asset are measured as the difference bebween the net
disposal proceeds and the carrying amount of the asset and are recognised in the Statoment of
Profit and Loss when the assel Is derecognised.

The Company has elected to regard previous GAAP carrying value of Intangible Assets as
deemed cost at the date of transition to INI'.J{AE




3.5 Leases

The determination of whether an arrangement is {or contains) a lease is based on the substance
of the arrangement at the inception of the lease. The arrangement is, or contains, a lease if
fulfilment of the arrangement is dependent on the use of a specific asset or assets and the
arrangement conveys a right to use the asset or assets, even if that right is not explicitly specifiesd
in an arrangement.

For arrangements entered into prior to 1st April, 2015, the Company has determined whaether the
arrangement contain lease on the basis of facts and circumstances existing on the date of
transition.

Company as a Lessee. A lease is classified at the inception date as a finance lease or an operating
lease. A lease that transfers substantially all the risks and rewards incidental to ownership to the
Company is classified as a finance lease.

Finance leases are capitalised at the commencement of the lease at the inception date fair value of
the leased property or, if lower, at the present value of the minimum lease payments. Lease
payments are apportioned between finance charges and reduction of the lease liability so as to
achieve a constant rate of interest on the remaining balance of the liability. Finance charjzes are
recognised in finance costs in the Statement of Profit and Loss, unless they are directly attributable
to qualifying assets, in which case they are capitalized in accordance with the Company s general
policy-on the borrowing costs. Contingent rentals are recognised as expenses in the periods in
which they are incurred.

A leased asset is depreciated over the useful life of the asset. However, if there is no reasonable
certainty that the Company will obtain ownership by the end of the lease term. the asset is
depreciated over the shorter of the estimated useful life of the asset and the lease term,
Cperating lease payments are recognised as an expense in the Statement of Profit and Los ona
straight-line basis over the lease term except the case where incremental lease reflects inflationary
effect and lease expense is accounted in such case by actual rent for the period.

1.6 Inventories

Inventories are valued as under:

a. Raw Materials, Packing Materials And Stores & Spares:
Valued at lower of cost or net realizable value and for this purpose cost is determined on
weighted average basis. Due provision for obsolescence is made.

b, Finished Goods & Work In Progress:
Al cost or net realizable value, whichever is lower. Cost is determined on absorption basts. Dhae
provision for obsolescence is made.

¢, Stock-In-Trade:
Valued at lower of cost or net realizable value and for this purpose cost is determined on
weighted average basis,
Net realisable value is the estimated selling price in the ordinary course of business, less estimated
costs of completion and the estimated costs necessary to make the sale.

3.7 Earnings Per Share (EP5)




* Basic Earnings per Share
Basic earmings per share is caloulated by dividing: the profit attributable to owners of the
Company by the weighted average number of equity shares outstanding during the fAinancial

year.

* Diluted Eamings per Share

Diluted earnings per share adjusts the figures used in the determination of basic earnings per
share to take into account:

# the after income tax eflecl of interést and other financing costs associabed with dilutive
potential equity shares, and

# the weighted average number of additional equity shares that would have been outstanding
assuming the conversion of all dilutive potential equity shares.

A8 Impairment of financial assels & non-financial aesets
a. Financial assets

The Company recognizes loss allowances using the expected credit loss (ECL) model for the
financial assets which are not fair valued through profit or loss. Loss allowance for trade
receivables with no material financing component is measured at an amount equal to lifetime
ECL. For all other Anancial assets, FCLs are measured at an amount equal o the 12-month ECL,
unless there has been a material increase in credit risk from initial recognition in which case those
are measured at lifetime FCL. The amount of ECL [or reversal) that is reguired to adjust the loss
alloswance at the reporting date to the amount that is required to be recognized is recognized as
an impairment gain or loss in the Statement of Profit and Loss.

b, Non-financial assets

Intangible assets and Property, Plant and Equipment are evaluated for recoverability whenever
events or changes in circumstances indicate that thelr carrying amounts may not be recoverable.
For the purpose of impairment testing, the recoverable amount (i.e. the higher of the fair value
less cost to sell and the value-in-use) is determined on an individual asset bazis unless the assot
does nol generate cash flows that are largely independent of those from other assets, In such
cases, the recoverable amount is determined for the CGU to which the asset belongs.

If such assets are considered to be impaired, the impairment Lo be recognized in the Staterment of
Profitand Less is measured by the amount by which the carrying value of the assets exceeds the
esbmated recoverable amount of the asset. An impairment loss is reversed in the Statement of
Profit and Loss if there has been a change in the estimates used to determine the recoverable
amount, The carrving amount of the asset is increased to its revised recoverable amount,
provided that this amount does not exceed’ the carrying amount that wha'.re been
determined (net of any accumulated amortiz 5 o

recognized for the asset in prior vear,




Impairment 15 determined for goodwill by assessing the recoverable amount of each Cash
Generating Unit {ie. COU) (or group of CGUEg) to which the goodwill relates. When the
recoverable amount of the COU is less than its carrying amount, an impairmiont loss is recognised.
[mpairment loss is recognised. Impairment losses relating to goodwill cannot be reversed in
future periods.

Intangible assets with indefinite useful lives are tested for impairment annually as at year end at
the CGLU level, as appropriate and when circumstances indicate that the carrving value may be
impaired.

3.9 Provisions, Contingent Liabilities and Contingent Assets

a Provisions are recognised when the Company has present obligation (legal or constructive) as
aresult of past events, for which it is probable that an outflow of resources embodying economic
benefits will be required to settle the obligation and a reliable estimate can be made for the
amgunt of the obligation,

Contingent Liabilifies are disclosed by way of notes to Financial Statements. Contingent assets
are not recognised in the financial slatements but are disclosed in the notes to the financial
statements where aninflow of economic benefits is probable. Provisions and contingent habilitics
are reviewed at each Balance Sheet date.

If the effect of the time value of money is material, provisions are discounted using a current pre-
tax rate that reflects, when appropriate, the risks specific to the liabality.

A1 Financial instruments
Initial recognition and measurement:

The Company recognizes a finoncial assel in ts balance sheet when it becomes party to the
contractual provisions of the instrument. All financial assets are recognized initially at fair value,
plus in the case of financial assets not recorded at fair value through prefit or loss (FVTPL),
transaction cost that are attributable to the acquisition of the financial asset,

Where the fair value of a financial asset at initial recognition & different from its transaction price,
the difference between the fair value and the transaction price is recognized as a gain or loss in
the Statermnent of Profit and Loss at inttial recognition if the fair value is determined through a
quoted market price in an active market for an identical asset {i.e level 1 input) or through a
valuation technique that users data from observable markets (ie. level 2 input).

In case the fair value in not determined using a level 1 or level 2 inputs as mentioned above, the
difference between the fair value and transaction price is deferred appropriately and recognized
as a gain in the Statement of Profit and Loss only to the extent the such gain or loss arfses due b
a change in factor that market participants take into account when pricing the financial asset

However trade receivables that do not contain 4 material financing component are measured at
ransachon price.




A11 Investments and other financial assets

(i) Classification

The Company classifies its financial assets in the following measurement categaries:

(1) those to be measured subsequently at fair value (either through other comprehensive income
or through the Statement of Profit arwd Loss); and

{2) those measured at amortised cost.

The dassilication depends on the Company’s business model for managing the financial assets
and the contractual terms of the cash flows.

{ii) Measurement
At initial recognition, the Company measures a financial asset at its fair value. Transaction costs
of financial assets carried at fair value through the Profit and Loss are expensed in the Statement
of Profit and Loss,

Debt instruments:

Subsequent measurement of debt instruments depends on the Company’s business model for
managing the asset and the cash flow characteristics of the asset. The Company classifies its debt
instruments into following categories:

(1} Amortised cosk

Assets that are held for collection of contractual cash flows where those cash flows represent
solely payments of principal and interest are measured at amortised cost. Interest income from
these financial assets is included in other income using the effective interest rate method.

(2} Fair value through other comprehensive Income: Assets that do not meet the criteria for
amortised cost are measured at fair value through Other Comprehensive Income. Interest income
from these financial assets is included in other income.

Equity instruments:

The Company measures its equity investment other than in subsidiades, joint ventures and
assoclales al fair value through profit and loss, However where the Company's management
makes an Irrevocable choice on initial recognition to present fair value gains and losses on specific
equily investments in other comprehensive income (Currently no such choice made), there is no
subsequent reclassification, on sale or otherwise, of fair value gains and losses to the Statement
of Profit and Loss.

De-recognition
A financial asset (or, where applicable, o part of a financial asset or part of a group of similar
financial assets) is derecognized (Le removed from the Company s balance sheet) when any of
the following oocurs:

i The contractual rights to cash flows from the financial asset expires;

i, The Company transters its contractual rights to received cash flows of the financial assets and
has substantially transferred all the risk and rewards of ownership of the financial assets;

iii. The Company retains the contractual rights (o receive cash flows but assumes a contractual
cbligations to pay the cash flows without material delay to one or more recipients under a ‘pass-
through' arrangement (thereby substantially transferring all the risks and rewards of ownership
of the financial asset); 3

=k




iv. The Company neither transfers nor retains substantially all risk and rewards of ow nership and
does not retain control over the financial asset.

In cases where Company has neither transferred nor retained substantially all of the risks and
rewards of the financial asset, but retains contral of the financal assets, the Company conlinues
to recognize such financial asset to the extent of its continuing involvement in the financial asset.
In that case, the Company also recognizes an associated liability. The financial asset and the
associated hability are measured on a basis that reflects the rights and obligations that the
Company has retained.

On De-recognition of a financial asset (except as mentioned in i above for financial assets
measured a FVTOCI), the difference bebween the carrying amount and the consideration received
is recoghized in the Statement of Profit and Loss

Fintancial liabilities:

Financial habilities are recognised when the Company becomes a party fo the contractual
provisions of the instrument.
Financial liabilities are initially measured at the amortised cost unlese at indtial recognition, they
are classified as fair value through profit and loss. Other financial liabilities (inclucting
borrowings and trade and other payables) are subsequently measured at amortised cost using
the effective interest method,

3.12 Cash and cash equivalents

Cash and cash equivalent in the balance sheet comprise cash at banks and on hand and short-
term deposits with an original maturity of three months or less, which are subject to an inmaterial
risk of changes in value For the purpose of the Statement of Cash Flows, cagh and cash
equivalents consist of cash and short-lerm deposits, as defined above, net of outstanding bank
overdrafts as they are considered an integral part of the Company”s cash management,

313 Cash flow statement

Cash flows are reported using the indirect method, whereby profit for the period is adjusted for
the effects of transactions of a non-cash nature, any deferrals or accruals of past or future
operating cash receipts or payments and item of income or expenses associated with investing or
financing cash flows. The cash flows from operating, mvesting and financing activities of the
Company are segregated

3.14 Standard issued but not yet effective

In March, 2018, the Ministry of Corparate Affairs (MCA) issued the Companies {Indian Accounting
standards) Amendment Rules, 2018, notifying IND AS 115, Revenue from contracts with Customers,
Appendix B ta IND AS 21Foreign currency transactions and advance consideration and amendments to
certain other standards. These amendments are in line with recent amendments made by International
Accourting Standard Boards (IASB). These amendments are applicable to the Company from 1st April,
2018. The Company will be adopting the amendmenits from thair effective dates, .




Revenue from Contract with Customers

IND AS 115 supersedes IND AS 11, Construction Contracts and IND AS 18, Revenue. IND AS 115 requines
an entity to report infermation regarding nature, amount, timdng and wuncertainty of revenue and cash
flows arising from a contract with customers. The principle of IND A5 115 is that an entity should recognise
revenue that demonstrates the trarsfer of promized goods and service to customers at an amaunt that
reflects the consideration to which the entity expects to be entitled in exchange for those goods or
services,

The company is in process of evaluating the impact of IND AS 115 on Its financial statements.

4. Use of estimates and critical accounting judgments
4.1 Use of Estimates

The preparation of the financial statements in conformity with INI? AS requires the Management
to make estimates, judgments and assumptions. These estimates, judgments and assumptions
affect the application of accounting policies and the reported amounts of assets and liabilities, the
disclosures of contingent assets and liabilities at the date of the financial statements and reported
amounts of revenues and expenses during the period. The application of accounting policies that
require crifical accoumting estimates involving complex and subjective judgments and the use of
assumptions in these financial statements have been disclosed in (Note L4). Accounling estimates
could change from period to period.

Actual results could differ from those estimates. Appropriate changes in estimates are made as
the Management becomes aware of the changes in circumstances surrounding the estimates.
The said estimates are based on the facts and events, that existed as at the reporting date, or that
occurred after that date but provide addiional evidence about conditions existing as at the
reporting date

4.2 Critical estimates and judgments

The preparation of financial statements requires the wse of accounting estimates which by
definition will seldom sgual the actual results. Management also need to exercise judgment in
applying the Company's accounting policies.

This note provides an overview of the areas that involved a higher degree of judgment or
complexity and items which are more likely 1o be materially adjusted due to estimates and
assumptions turning out to be different than those originally assessed. Detailed information
about each of these estimates and judgments is included in relevant notes together with
information about the basis of calculation for each affected line item in the fnancial staterments,
The aread involving critical estimates or judgment are:

Estimation of current tax expenses — (Refer Note)

4.3 Fair value measurement

The Company measures financial instruments, such as, derivatives at fair value as per IND AS
113 at each balance sheet date. All agsets and liabilities for which fair value is measured or
disclosed in the financial statements gre calegorised within the fair value hierarch, dr_-a.n':hf_-d s
follows, based on the lowest level i A6




s Level 1 — Quicvhed iunadjusted) market prices in active markets for identical assets or Habilities
* Level 2 — Valuation techniques for which the lowest level input that is material to the fair value
measurement is directly or indivectly cbservable,

For the purpose of fair value disclosures, the Company has determined classes of assels and
liabilities on the basis of the nature, characteristics and risks of the asset or liability and the level
of the fair value hierarchy as explained above.

Ag per our report of even date
For KTPS & CO For and on behalf of tha Board of Directors
Charterad Accountanis Of Lykis Markeling Private Limibod

/’ .ﬁ!}M’(
— —
rOh Kismat Dhrolia
Membership Ma. 172009 O Dirmctar
LIDIN -
Piace: Mumbal

bated -




Lykis Marketing Private Limited

NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED MARCH 31, 2025

MNote § : Property, Plant and Equipment

. {INR in Lakhs)
DOffice
Particulars Computers Equipment Total
Gross Carrying Amount as at April 1, 2024 1.97 0.57 2.54
Additions : F 3
|Disposals = : :
As at March 31, 2025 1.97 0.57 254
Accumulated depreciation as at April 1, 2024 197 0.57 254
Depreciation charge during the year - . -
|Accumulsted depraciation on deletions - B 5
Az at March 31, 2025 1.97 0.57 2.54
Net carrying amount as at March 31, 2025 {200} 1. 00%

1. The Gross carmying amount of any fuly depreciated properly, plant and equipment is INR *1.97
flakhs {March 31, 2024; INR 1.97 lakhs) that is still in use,
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