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Jk( J Registered Office : 4" Floor, Grandewr Bulaing. Voera Desal Raae, Opp. Gundecha Symghony, Andhan - West, Mumbal- 200051, Maharashira, India

Date: December 26, 2025

To,

BSE Limited,

P.J. Towers, Dalal Street,
Mumbai — 400001,
Maharashtra, India

Company Scrip Code: 530689

Dear Sir/ Ma’am,

We have received a copy of the Detailed Public Statement published in newspaper from Srujan Alpha
Capital Advisors LLP (Lead Manager to the Issue), in connection with the open offer made by M/s.
Parshav Vatika LLP (“Acquirer”) along with M/s. K8 Products LLP (“PAC 1) and M/s. Tidagela
Ventures Private Limited (“PAC 2”), under Regulations 3 (1) and 4 of the Securities and Exchange
Board of India (Substantial Acquisition of Shares and Takeovers) Regulations, 2011, for acquisition of
shares of Lykis Limited (Target Company).

We have enclosed a copy of the Public Announcement with this letter.
Kindly take the above on record.

Thanking you

Yours faithfully,

For Lykis Limited

Digitally signed by
DarShana Darshana Avadhoot
Avadhoot Sawant

Date: 2025.12.26 15:23:16
Sawant +05'30'

Darshana Sawant
Company secretary
ACS: 63226



m SRUJAN ALPHA
CAPITAL ADVISORS

A(lding Alpha to Value

Date: December 26, 2025

To,

Lykis Limited

Registered Office: 4" Floor, Grandeur Building,
Veera Desai Road, Opp. Gundecha, Symphony,
Andheri — West, Andheri, Mumbai

Maharashtra — 400053, India

Dear Sir/ Ma’am,

Sub: Open offer to acquire up to 50,37,541 representing 26% of the total voting share capital of
Lykis Limited (the “Target Company™) by Parshav Vatika LLP (“Acquirer”) along with
K8 Prodcuts LLP (“PAC 1”) and Tidagela Ventures Private Limited (“PAC 27") at an offer
price of ¥34.50/- per fully paid up shares

This is with reference to the captioned Open Offer to public shareholders of the Target Company and
our email and letter dated December 18, 2025 submitting the Public Announcement (“PA”).

We, in capacity of Manager to the Open Offer and in compliance with Regulation 13(4) of the SEBI
(SAST) Regulation have filed the Detailed Public Statement dated December 25, 2025 (“DPS”) in
respect of proposed acquisition of shares of Lykis Limited (“Target Company”) by Parshav Vatika
LLP (“Acquirer”) along with K8 Prodcuts LLP (“PAC 1”) and Tidagela Ventures Private
Limited (“PAC 2”) with the Securities Exchange Board of India and pursuant to Regulation 14(4) of
the SEBI (SAST) Regulations, are enclosing herewith copy of Detailed Public Statement published on
December 26, 2025 in the following newspapers:

Sr. No. | Newspaper Language | Edition

1. Financial Express | English All Editions

2. Jansatta Hindi All Editions

3. Pratahkal Marathi Mumbai Edition -

Place of Stock Exchange at which shares of Target
Company are listed
Place of Registered office of Target Company

We request you to kindly upload the Detailed Public Statement on your website.
Thanking you,

For Srujan Alpha Capital Advisors LLP

@y,

Jinesh Doshi
Designated Partner
Encl: As above

SRUJAN ALPHA CAPITAL ADVISORS LLP | Corp. Off. : 824/825, Corporate Avenue, Sonawala Road, Goregaon (E), Mumbai -400 063
SEBI Reg. Cat. | Merchant Banker 405, Crystal Mall, Sawai Jai Singh Highway, Bani Pork, Jaipur - 302 016
Merchant Banking | Valuation | Corporate Advisory | Regd. OFF. : 1124, 1st Floor, Arun Bazar, S. V. Road, Malad (W), Mumbai - 400 064

www.srujanalpha.com
LLP Identification No.: AAW-1680
SEBI Registration No.: INM000012829
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FINANCIAL EXPRESS

FRIDAY 26, DECEMBER, 2025

DETAILED PUBLIC STATEMENT IN TERMS OF REGULATIONS 3(1) AND REGULATION 4 READ WITH 13(4), 14(3), AND 15(2) OF THE SECURITIES AND EXCHANGE BOARD OF INDIA (SUBSTANTIAL ACQUISITION OF SHARES AND TAKEOVERS) REGULATIONS, 2011 AS AMENDED,
TO THE PUBLIC SHAREHOLDERS (AS DEFINED BELOW) OF

LYKIS LIMITED

CIN: L74999MH1984PLC413247

Registered Office: 4th Floor, Grandeur Building, Veera Desai Road, Opp. Gundecha, Symphony, Andheri - West, Andheri, Mumbai, Mumbai, Maharashtra, India, 400053

DPEN OFFER FOR ACQUISITION OF UP TO 50,37,541 (FIFTY LAKH THIRTY SEVEN THOUSAND FIVE HUNDRED
FORTY ONE) FULLY PAID-UP EQUITY SHARES OF FACE VALUE OF 10/ (RUPEES TEN ONLY) EACH ("EQUITY
SHARES™), REPRESENTING 26% OF THE TOTAL VOTING SHARE CAPITAL OF LYKIS LIMITED (“TARGET
COMPANY") FROM THE PUBLIC SHAREHOLDERS OF THE TARGET COMPANY BY PARSHAV VATIKA LLP
[ACOUIRER), K8 PRODUCTS LLP ("PAC 17) AND TIDAGELA VENTURES PRIVATE LIMITED ("PAC 2"), ("HEREIN
AFTER COLLECTIVELY REFERRED TO AS THE ACOUIRER AND PACs"), PURSUANT TO AND IN COMPLIANCE
WITH THE REQUIREMENTS OF THE SEBI (SAST) REGULATIONS (“OFFER" OR "OPEN OFFER").

THIS DETAILED PUBLIC STATEMENT (THE 'DPS') IS BEING ISSUED BY SRUJAN ALPHA CAPITAL ADVISORS
LLF, THE MANAGER TO THE OPEN OFFER ("MANAGER TO THE OPEN OFFER™), FOR AND ON BEHALF OF THE

Tel No.: +91 8879669927 | Email id- cs@lykis.com | Website: www.lykis.com

i, The key financial informiation of PAC 1 based on s Unaudited financials for the six months period ended
on Septembeer 30, 2025 and unawdited financial staterment for the financial year ended March 31, 2025,

(T in lakis)
Particulars For the Six n_m_uﬂh mm on | For the financial year ended
Seplember 30, 2025 March 31, 2025
Total Revenue {Inciuding ofhar income) 0 [
Profit! floss) atter tax {0.03) (0.07)
Partner's Capital 010 0.10

India.
vil. The detadls of partnars of PAC 1 as on date of this DPS are as under

Sr. _ Data of Capital contribution
Mo, Mame ol the Partners | Designation Appointrent DPIN in7) (in %)
1 | wishant v Bajai nesinated | march 14, 2024 | 06634036 | 250 0.01%
2 |Prashant Bajaj [*E;;Et'fgfd March 14, 2024 | DBG3I4046 750 0.01%
Innovaioes Products
Private Limiled (Acting Seplember 26, ' :
3 through it's Nomines Mr, Fartner 2025 T499.800 | 99.98%
Praveen Kumar Agarwal) |
Grand Total | ¥5,00,000/- | 100%
visi, The details of the designated partners of the PAC 1 are as follows -
Sr. Mo.| Name of the partners Qualification & Experience
Qualitication: He is a Practicing Company Secretary, additionally holds
1+ | Nishar N Bata a Bachalor's degree in Commerce and Law from Mumbai University
o Experience: Has more than 5 years of experiance of in the consultancy
& export busingss.
Qualification: Holds Master’s degres in Financial Management and
; Bachelor's degree in Commerce from Mumbai University.
¢ [Frashant Baj Experience: Has more than 7 years of experience in flexible packaging
and exporis business

oo PAC 1 is promotad by the above-mentionad partner and is 100% owned by them

. The partners are deemed to be person acting in concert (“PACT) with PAC 1, for the purpose of this Open
Offer in terms of Ragulations 2(1)(q) of the SEBI {SAST) Regulations, 2011, However, none of the paringrs
ol PAC 1 are participating in this Open Ofer.

xi. The Networth of PAG 1 as an December 15, 2025 is ¥1,50,68,886 (One Crore Fifty Lakh Sisty Eight
Thousand Exght Hundred Ninety S Only) and the same is certified by Mr. Bharat Goyal (Mambership No.
132221 ) proprietor of BG Goyal & Associates, Charted Accountants, (Firm Registrateon Mo, 156308W ),
having office at B-70y203, Sector 1, Niin Shanti Nagar CHS Ltd., Shanti Nagar, Mira Road (East), Thane -
401107, vide cerfificate dated December 18, 2025

shares; (li) equity shares carrying differential voling rights; and’ or (i) outstanding convertitle instruments
{such as depository receipts, fully convertible debentures, warrants, converfible preference shares, gic.)
issuad by the Target Company which are convertible into Equity Shares of e Target Company.

% The Equily Shares of the Target Company are frequently traded on the Stock Exchange in terms of
Regulations 2{1)(j) of the SEBI (SAST) Regulations.

xl. As onthe date of this DPS, the trading in Equity Shares of the Target Company is not suspended from BSE
Limited.

xil, There are no outstanding Equity Shares of the Target Company that have been issued but not listed on the
Stock Exchange,

xiid. Key financial information of the Target Company based on the unaudited linancials for six months period
ended on September 30, 2025, and audited financial statements the financial vear ended as on March 31,
2025, March 31, 2024 and March 31, 2023, are provided hereunder:

(% in Lakhsz, except per share dala)

Sixmonths ended on "R EEISEC") ISR o March a1,
Particulars Sepiember 30, 2025 2025 2024 2023

— _ (Unaudited) | (Audited) | (Audited) | (Audited)
Total Revenue 10.91 26.78 | 37 47 4349
Net Income / Profit after tax 0.14 0.15 | 007 0.99
Earnings per share (basic) (in T) 071 0.76 | 0.35 5.09
Earnings per share (diluted) {in 2) 0.71 0.76 | 0.35 5.09
Net worth | Shareholders Fund J.40 327 | 3.13 106

As certified by Mr Shyamralan Singrodia, (Membership No. (49006) partner al, Jass & Co WP Charted
Accourdtars (Firm Registrafion Mo, - W100280) hawng registered office af 107, Neoshine House, Veera
Indusinal Estate, Opp Monginis Factory, New Link Road, Andhen (West), Mumbal — 400053, vide certificate
daled December 18, 2025,

D. DETAILS OF THE OFFER

i, The Offer is a mandatory offar being mada by the Acquirer along with PACs in compliance with Regulations:
3(1) and 4 read with 1344), 14(3), and 15(2) of SEBI [SAST) Regulations, purstant to the execution of SPA
for substantial acquisition of shares, voting rights and control over the Target Company, to all the Public
Shargholders 1o purchase up to 50,37 547 (Fifty Lakh Thirty Sewen Thousand Five Hundred Forty Ong)
Equity Sharas (“Offer Shares”) representing 26 % (Twanty Six percant) of the Total Voting Shara Capital,
at an offer price of 334,50/~ (Rupees Thirty Four and Filty Paise Onby). per Egquity Share (“0Mer Price™),
angregating to & total consideration of up to T17,37,95,164.50/- (Rupees Sevanteen Crore Thirty Seven
Lakh Ninety Five Thousand One Hundred Sicty Fowr and Fifty Paise Only) (assuming full acceptance)
{"OMer Size”), subject 1o the other terms and conditons set out in the PA, this DPS, and the leftar of
offer that |s proposed to be ssued In connection with this Open Ofer in accordance with the SEBI (SAST)
Regulations (“Letter of Offer” or “LOF™).

i, The Offer Price has been arrived in accordance with Regulation 8(2) of the SEBI (SAST) Regulations.
Assuming full acceptance of the Open Offer, the tofal consideration payable by the Acquirer in accordance
wiith the SEBI (SAST) Regulations will be 217,37 95,164.50/- (Rupees Seventeen Crore Thirly Seven Lakh
Minety Fivae Thousand One Hundred Sicy Pour and Fifty Paise Qnly),

li. The Dffer Price will be paid in cash through Banking Chanmeis Dy the Acquirer in accordance with
Regulation 9(1)(a) of the SEBI (SAST) Reguiations.

iv. Al the Equity Shares validly tendered by the Public Sharehobders in the Open Ofter, will be acquired by the
Acquirer in accordance with the terms and conditions set {orth in this DPS and the {erms and conditions
winich will e set out in the Lettar of Offer; the relevant provistons of the SEBI {SAST) Regulations and
applicatie laws.

v. This Open Offer is 2 mandatary open ofter. This Open Offer iz mot conditional upon any minimum kevel of
acceptance in terms of Regulation 19(1) of SEBI (SAST) Reguiations

vi, This Open Offer is not a competitive bid in terms of Regulation 20 of SEBI (SAST) Regutations

vil. This Open Offer is not given along with the delisting offer.

vili, There &re no condition as stipulated in the SPA, the meeting of which be outside the reasonable contral of
the Acquirer or PACS, and in view of which tha Offer might be withdrawn under Reguiation 23(1) of the SEBI
{SAST) Reguiations

o A5 on the date of this DPS, there are no stalulory approval(s) reguired to implement the Open Ofer
However, any statutory or other approvalis) that are required or become applicabie prior to completion of
the Open Offer; the Open Gffer would be subject to the receipt of such statutory or other approval(s) being
obtained and the Acquirer shall make necessary applications for such approvals,

% In terms of Regulation 23 of the SEBI (SAST) Regulations, in the ewenl that, for reasons outside the
raasonabla controd of the Acguirer, the approvals specified in “Section-1 Statutory and Other Approvals”
of this DPS or those which become applicable prior to completion of the (pen Offer are not recaived
or refused or any of the condiions preceden? under the SPA are nol mel then the Acquérer along with
PACs shall have the rght to withdraw the Open Offer, In the event of such 2 withdrawal of the Open Offer,

the Acquirer and PACS, through the Manager to the Open Offer, shall, within 2 {two) Working Days of
such withdrawal, make an announcement of such withdrawal stating the grounds for the withdrawal in
accordance with Regulation 23(2) of the SEBNSAST) Regulations,

ACQUIRER ALONG WITH PACs, IN COMPLIANGE WITH REGULATIONS 13(4), 14(3), AND 15(2) OF THE SEBI 3. Tidagela Ventures Privale Limited (PAC 2)
(SAST) REGULATIONS, AND SUBSEQUENT AMENDMENTS THERETO (“TAKEOVER REGULATIONS") PURSUANT | PAC 2 is a private company, incorporated on March 14, 2024, under the provigions of the Companies Act, 2013
T0 THE PUBLIC ANNOUNCEMENT DATED DECEMBER 18, 2025 ("PUBLIC ANNOUMCEMENT” OR “PA") IN and rules made thereunder, The Corporate ldentification Number is U74901MH2024PTC421439,
RELATION TO THE OPEN OFFER, FILED WITH BSE LIMITED (“BSE"), SECURITIES AND EXCHANGE BOARD OF i e registarad office of the PAC 2 is situated at 1205 C Wing Levels, Khatiyawadi Chowk. Rani Sati Marg, Malad
INDIA (“SEBI™), AND THE TARGET COMPANY ON DECEMBER 18, 2025 IN TERMS OF REGULATION 3(1) AND East Murmbai- 400097, Maharashira | India
REGULATION 4 READ REGULATION 14(1) AND 14{2) OF THE SEBI (SAST) REGULATIONS. i, There has been no change in the name of tha PAC 2 since it's incorporation.
For the purposes of this DP3, the Tollowing terms would have the meaning assigned o them hergin below: iv. As on date of this DPS, Share Capital of PAC 2 is a5 follows =
a2 “Acquirer” means Parshay Vatika LLP :
b. “Equity Shares™ means 1,93,75,155 (One Crore Minety Three Lakh Seveaty Five Thousand One Hundred Fifty Sr. No. Particulars Number of Equity Shares Aﬂmm;n“::l oL Eqtiy
Five) fully paid-up Equity Shares of face value of 710/~ (Rupess Ten Only) each of the Target Company. 1| Authorized Equity Share Gapital 100,000 #10.00.000
€. "Manager to the Open Offer” or "Manager” shall mean srujan Alpha Capital Adwisors LLP; |ssued, Subscribed and Paid-up o -
d. "Open Offer Shares” means up fo 50,37 541 (Fiffy Lakh Thirty Seven Thopsand Five Hendred Forty Ong) Z Equity Share Capital 26,000 72,680,000
Equity Shares constiiuting 26% of the Total Voting Share Capital of the Target Company, v. The main abject of the PAC 2, as per its Memorandum of Association, is trading, buying, selling, importing and
g. "PACe” shall mean KB Products LLP and Tidagels Ventures Private Limitad, exporting of goods and services on a retail and wholesale basis.
1. “Public Shareholders” means all the equily shareholders of the Target Company who are eligibde to tender i PAC 2 is a Private Limited Company, and it's shares arg not listed on any stock exchange or outside India.
thedr Equity Shares in the Offer, other than the Acquirer, PACS and the parties to the Skare Purchase Agreement il The detaiis of Board of Directors of PAC 2 as on date of this DPS are as under:
}:deﬂnﬁﬂ balm | in compliance mth"’rhe provisions of '.-'n:_E] c_:f;if B! ( Ef'.&:T_l Reguiations, o | | Date of . Equity Shares in PAC 2 _
g. “Promoter of the Target Company” means Mr. Nadir Umeadall Ohrobiz, Ne. Name of the Directors | Designation Appointment oM Equily Shares | (in %)
h. “SEBI" means the Securities and Exchange Board of India. o i
i, “SEBI (SAST) Regulations™ means Securities and Exchange Board of India (Substantial Acquisition of Shares 1 | Nishant N Bajaj Promoter cum | ya-ron 14 2024 | 06634026 25 009 90 054
and Takeovers) Regulations, 2011, as amended. Directar
i “Seller" shall mean the Promoter Selker viz Mr. Nadir Umedali Dhrolia, Promoter of the Target Company, who 2 |Prashant Baja| F‘run'fni.e.r ' | March 14, 2024 | 06634046 1 0.01%
has entered into the SPA (as defined below) fo sell his entie sharehoiding constituting 67,17% of the Total Director . s
Vting Share Capital of the Target Company; - GrandTotal 26.000 | 100% _
k. "Share Purchase Agreement” or “SPA™ means the Share Purchzse Agreement dated December 18, 2025  vill. The details of the Board of Directoss of the PAC 2 are as follows -
anecuted amongst the Acquirer, PACS and Seller, pursuant to which the Acquirer along with PACs have agraed Name of
to acquire 1,30,14,966 (One Crore Thirly Lakh Fourteen Thousand Mine Hundred Sy Six) Equity Shares of SLN. | Bromoter cum Dirsctor Qualification & Experience
;hr;ta}ilg.!f{rgﬂ;i;nai-ﬁﬂzﬁtﬁduég; Q;:; E:E ggiﬂé;:i?:gsi :1;@ Captiakof the Target Lompany ataance of ﬂ,ualitinﬂﬁqu: He s d Practicing Company Secretary, asiqi1ianﬁ||1.r_nﬂlds
B Sfﬂét-ﬁlﬁhﬂﬁﬁﬁ"i g (T FBSE): ' ! 1| Nishant N Baja 2 H&;L|1E|EH‘T~”. degree in {:_nmmErcEaand’ Law [rum Mumbai Urlls-.refﬁll_y.
). g T Exparignce: Has more than 5 years of experience of in the consultancy
m, “Target Company” or "Lykis" means Lykis Limited; & expoit businass
n. “Tendering Period” means the period of 10 (ten) Warking Days dunng which the Public Sharsholders may Oualification: Holds Master's degree in Financial Management and
tender their Equity Sharas in acceptance of the Dffer, ‘which shall be disclosed in the Letter of Offer; . s Bachelor's degree m Commercs from Mumbai University.
0. “Total Voting Share Capital™ means the total voting share capital of the Target Company on a fully dilted basis 2 |Prashant Bajal Experience: Has more than 7 years of exparience in flexible packaging
s of the tenth (10th) working day from the closura of the Tendering Peried of the Dpen Difer; and exports business.
p. “Working Day" means any working day of the Securities and Exchange Board of Indsa [“SEBI") ix. PAC 2 is promotad by the abovernentioned Promater cum Directors and is 100% ownad by the,
I. ACOUIRER, PACs, SELLER, TARGET COMPANY AND OFFER X. 'IU'E.;E Promoters ir; dezrm_ed tﬂgbrﬁpers::nhaﬂgg% |i-rE ;:g?ﬁg ["F‘il!u.{_:-'} w'rtgl::ﬁ.;‘l.BHE. for the D:ﬁrﬂﬁ:ﬁhui this Open
grin terms o ulations 2(1)(q) of the SEB| (3AST) Aegulations, | Howaver, none of the promioters
A. INFORMATIGN ABDUT ALOUIRER of PAC 2 are par-ricf;?anng in this {:Ili?en. Offe, !
1. Parshav Valika LLP . The Networth of PAC 2 as on December 12, 2025 is ¥1,50,52,786 (One Crare Fifty Lakh Fifty Two Thousand
i, Acquirer is a Limited Liabiity Parnership, incorporated on Septembar 04, 2017, under the provisions of Seven Hundred Eighty Six Only) and the same is certified by Mr. Bharat Goyal (Membership Ne. 132221 )
the Limited Liabdity Parinership Act, 2008 and rules made thereunder. The LLP Identification Number is proprietor of BG Goyal & Associates, Charted Accountants, (Firm Registration Mo. 156308W ), having office
ARK-4B6T. at B-70/203, Sector 1, Mitin Shanti Nagar CHS Ltd., Shanti Nagar, Mira Road (East), Thane - 401107, vide
il.  The registerad office of the Acquirer is situated at 325, Food-2, Mezz, Amrut Diamond House, Tata Road cartificate dated December 18, 2025
No.1, Roxy Cinema, Opera House, Girgaon, Mumbai City, Mumbai, Maharashira, India, 400004, ai. The key financial iformation of PAC 2 based on its Unaudited financials for the six manths period ended on Sep
ii. Thare have been no change in the name of the Acquirer since it's incorporation. 30, 2025 and Awdited Financial Statements for the financial vear ended on March 31, 2025,
v, As on date ofthis DPS; the total capital contribution in Acquirer is ¥ 50,00,000/- (Rupees Fifty Lakh Cnly) |2 7 lakhs, excep! per Share dafa)
V. Acquirer is engaged In the business of trading and investment In the securilies, | For the $ix month ended on | For the financial year ending |
vi, Acquirer is a Limited Liability Partnership, and it's shares are not listed on any stock exchange or outside Fariaalers Sep 30, 2025 March 31, 2025
India. Total Income 1.13 1,53
vii, The designated pariners of Acquirer as on date of this DPS are as under; et Earning or Profit!Loss after tax 110 (0.50)
5r. Racinnat Diate of Capital contribufion Eamnings per share (EPS) : 11.02 (5)
Mo Mame of the Partners | Designation Agpointment DPIN lin7) (i %) Dividend (%) ! & =
1 |Jitendra kumar Ranka Designated | September 04, | yopeoves | sgpoooo- | 40% Wet Warih ' 0.70 (0.40)
: : porin __ 207 4, Acguirer and PACS confirmations:
2 r:.aﬁgla?a Jitendrakumar Dﬂszg;auﬁd "GMZ'E‘?ET 84 | oooesise | 1000000 | 20% The Acquirer along with PACS has undertaken, warranted and declared that;
Ma“ : - = e E'!' i | The Acquirer and PACS da not hold any Equity Shares o voting rights n the Taset Company 25 on the date
5 F;;:f; ftendra Kumar "-"*;?{I'%fd ferl 15, 2073 | 08007855 | 10.00.000- | 20% of the Public Announcement and this Detailed Public Statement.
— ’I"'.‘ﬂ?;]i;luifec";]ﬁ_éﬁﬂr‘*éﬂkﬁﬁﬁr_r“__ﬁ'%:ﬁ'ﬁgﬁﬁﬁ T e e T e - 5 . Acquirer and P.ﬁEsﬂhave not acquired amy E_quiiy S_m,res. of voting rights of the Targel Company betweaen
4 Raniea ﬁéﬂnélr Apdl 15, 2023 | 10118985 | 10.00,000/- | 20% ~ Ihe date of the Public Announcement and this Detalbed Public Statement.
— Gm‘ﬂ' 3 Total 50.00.000- | 100% i, The Acguirer and PAGS do not beleng to any group |
: e iv. The Acquirer and FACS do not form part of the present promaoter and promoter group of the Target Company
vill. The details of the designated partners of the Acquirer are as foflows - v. There is/are no director(s) rapresenting the Acquirer or PACS on the board of the Tarpet Company
Sr. No. Name of the partners Qualification & Experience i, The Acquirer and PACS are not bean prohibited by SEBI from dealing in securities, interms of the provisions
Qualification: HSC passed from Rajasthan Board. of Section 118 of the SEBI Act or under other Regulations made under SEBI Act
i et e Rk Experience: More than 8 years of expenence in securities marke?, vil. Acquirer along with the PACS have confirmed that they have not been Gategarized nor they are appearing
il - including trading and investment in shares and other capital market in the “Wilful defaulter’ In terms of Aegulation 2(1)(ze) of the SEBI [SAST) Regulations, Acguirer and PACS
instruments lurther confirms that the other companies in which they are associaled are nol appearing in e “Wilful
Manjulata Jtendrakumar ﬂual:]l-igaljm: H|3.I|j§ a degres of Eac’helpr of ,E?rtg N . . Defaulter” list IjE the Heserve Bank of India. -
2 Franka ' EIFEHIIE!II:EZ More than E_?Eafﬂ of expenence in administrative and vill. Acquirer and PACs conflrms that they are not declared as a “Fugitive Economic Offenders” under Section
aperational support unclions. 12 ol the Fugitive Economic Offenders tct, 2018.
3 |Manan Jitendra Kumar Ranka | Qualification: Holds a degree in Bachelor of Architecture (B. Arch) Ik, Acquirer along with PACs confirms that there are no pending Wtipations pertaining to the securities market
Experience: Has 2 years of experience in administrative functions where they are made party to as on the date of this DPS.
Qualification: Holds a degres in Bachelor of Business . Apart from KB Products LLP (PAC 1) and Tidagela Ventures Privata Limited (PAC-2), there are no other
4 | Madik Jitendra Kumar Ranka | Admimistration peraon acting In concert with the Acguirer for the purppses of this Opan Offer:
Experience: Has 2 years of exparience in financial service sactor B. DETAILS OF SELLER:
. Acquirer is promoted by the abovementioned designated partner and is 100% owned by them. The details of Seller has been set out as below:
x.  The designated partners are deemed ta be person acting in concert ("PACT) with Acquirer, for the purpose Mame of | Details of shares / voling rights held by
of this {ipgn (rffer in terms of P:EQI.J_I-H‘I'i{JI'IS EtT-Q[q] of :ha SE_EaI (SAST) Regulations, 2011, Howawer, nane Name including past _Pirluf the | the slock _ the selling shareholder
of the designatad partners of Acquirer are participating in this Open Difer se.|  name, if airy-and Hulnfe Promoter/ n-xm_mu- Pre-Transaclion® | Posl Transaction®
¥, The Networth of Acguirer 35 on November 19, 2025 is T 24,13,93,408/- (Rupees Twenty Four Gror No.| Address/Registered | °f ERtity/ | Promoter | in India | %o
Thirleen Lakh Ninety Three Thousand Four Hundrad Nine Only) and the same is certified by Me. Nitesh Office of the Seller | Porvidual] Group | orabroad) No.of Equity| . .on | gqyity | M PEF
Kurnar Khetan (Membership No, 407550) partner at DBS & Associates, Chartered Accountants, (Firm (Yes /No) | where Shares age | Shares centage
Registration No, 016627 ), having office at 20, 4th Flaor, Earth Eon, Opp, Urmi School, Sama-Savl Road, S —_ listed
Vadodara — 330008, Gujrat, vide certificate dated November 21, 2025, DI1' rolia
xii. The key financial information of Acquirer based on it's unaudited financial for the six months period ended Address: A 2501, Ve
on September 30. 2025 and audited financial stalements for the financial years ended on March 31, 2025, Windsor Grande , B " : y
(% in [axhs) Mall Road off Link
s LG ki For the year ended March 31 el Ay
eplember 30, 2025 | 2025 2024 2023 L .
Total Revenue (including other income] 37.09 132531 | 2.07 0.08 _ L) e mndepleriie. W .1 W
Profit/ {loss) aftertax 27 KRG Qa2 77 0.96 [ *i"np pre»!.ransm:t!m sharehoiding perceniage of the Seller is f?ﬂ.'»f%!l'ﬂi‘ﬂﬁf a{aﬂr considertng the Equrly ang Total
—lji_l'ﬁé} 3 &apﬂﬂl cﬂﬂlflﬁl-l-tlii'f’-l 5000 5000 501 1401 2000 L'rﬂ”ﬂg'- Share Capital of the TEI?JEI.r Cﬂ'?]_ﬁa‘-'?r as of the date of Public Annmoumcemenn,
RS FT *The post-transaction sharsholding of the Seller reflects the shareholding of the Seller post consummation of
2. k8 lefm‘.lﬁ LLP _Eﬂ'n il: i : i _ : the Share Purchase Agreement dated December 18, 2025
 PAC 1 is a Limited Liability Partnarship, Incorporated on March 14, 2024, under the provisions of the : I ! . :
Limitec! Liablity Partnership Act, 2008 and rules made thereunder. The LLP [dentification Number is ACG- |- The Seliér confirms that there Is no flen, Bncumbrances oF lock-in on e shares Of th shares hekd by the
64D, oefler and these shares will be transterred free from all lock-in requirements
. The registered office of the PAC 1 is situated ai 1205 C Wing Levels Rani Satl Marg, Kathiyawadi Chowk - Selleris not prohibited by SEBI from dealing in securities, in tarms of direction issued under Section 118
Khot Dongarl, Malad East, Matad East Police Station, Malad East, Mumbai- 400097, Maharashtra, Indla. & tne:SEB Act, 1902 and: subseiunt-armeridmartic: Uiarmto.or uridr:any cthet tegaialions made under the
il There has been no changa in the name of the PAC 1 since IU's incorpaoration, B o ; : .
v, As on date of this DPS, the tofal capital contribution in PAC 1 5 35,00, 00d/- (Rupees Five Lakiv Only) i Egﬁ?p;r?:?ml???ﬁ Elsfeﬁ::; ;ﬁ;?:g:ﬂgﬂ: i?;gﬁgﬁmﬂaf; I.Iﬁ;r.s;;gﬂﬁ[hé?lflhZnTj;,Eg?gig:?ﬁs.ﬂ;:;?ﬂfg
¢ I:EEJ:ELZ s RSt g st o g Wk 1 T ekl Acquirer and PACS. The Acquirer and PAGs will acquire control over the Target Company and shall become
L o i _ i o the promoters of the Targe! Company,
vi, PAC 1 is a Limited Liabilty Partnership, and |t's shares are not Usted on any stock exchanga or outside C. INFORMATION ABOUT THE TARGET COMPANY

| The Tarmet Company & a public limied company bearing Corporate |dentification Number (CIN):
L7T4999MH1984PLCA13247. It was originalty incorporated as "Sutodiya & Company Private Limited”
under the provisions of the Companies Act, 1956, pursuant fo a certficate of incorporation issued by
the Registrar of Companias, West Bengal, dated October 15, 1984, The name of the Targel Company
was subsequently changad to “Greenline Tea & Exports Private Limited™ in the year 1994, and 2 fresh
cerfificate of incorporation consequent to such change was issued by the Hegistrar of Companies, West
Benpal on Octizber 25, 1994, Furthar, in the same year, pursuant to conversion to public limited the name
of the Target Company was changed to “Greenline Tea & Exports Limited”, and a fresh certificate of
incorporation was issued by the Registrar of Companies, West Bengal, on Octobar 27, 1994, Further,
pursuant 1 & change of name, the name of the Target Company was changed to “Lykis Limited” on May
ef, 2012, and a fresh certficate of incorporation consequent 1o such change was issued by the Ragistrar
of Companies, West Bengal

i, There has been no change in the name of the Target Company during the 1ast hree years

i, The Registered Office of the Target Company is situated at 4th Floor, Grandewr Buikding, Veera Desal Hoad,
Opp. Gundecha, Symphony, Andherni - West, Andheri, Mumbai, Mumbai, Maharashira, India, 400053

Iv. The Target Company is primarily engaged in the business of trading and distribubion activities

¥, The Equity Shares of the Target Company are listed only on BSE Limited. (3crip Code. 530689). The ISIN
of the Equity Shares of the Targel Company is INEG24MO1014.

wi, The authorized share capital of the Target Company &5 ¥ 20,00,00,000 (Rupees Twenty Crore Only) divided
into 2,00.00.000 {Two Crore) Equity Shares of face value ¥10/- (Rupees Ten Only) each. The paid-up share
capital of the Target Company is T 19,37,51.550/- (Rupees Rinsteen Crore Thirly Seven Lakh Fifty Gne
Thousand Five Hundred Fefty Only) divided into 1,93,75,165 (One Crore Minety Three Lakh Seventy Five
Theusand One Hendred Fity Five) Equity Shares of face value 10/~ (Rupees Ten Qnly)

vii. As on the date of this DPS, Mr. Nadir Umedali Dhrofia is the Promoter of the Target Company.

Will, The detalls of tha Share Capital of Target Company as on the date of this DPS are a8 lollows:

Particulars No. of Equity Shares | % of Equity Shares
Fully paid-up Equity Sharas 193,795,155 100%
Partly paid-up Equity Shares NiL MNIL
Total paid-up Equity Shares 1.83,75,155 100%
Total Voting Rights in the Targel Company 1.93,75,159 100%

ie. Az onthe date of this DPS, there is only one class of Equity Shares and thera are no: (i) partly paid-up equity

xi. The pemary obgect of the Acguirer and PACS in relation to the above-mentioned acquesition is the substantial
acguisition of shares and voting rights of the Target Company, 1ogether with the consequent change Im
control and management thereof, Presently, the Target Gompany, a listed entity on BSE Limited, |5 engaged
in the business of rading and distibution. Some of the partners/directors of the Acguirer and the PACs
have prior experience in trading, logisfics and distribution activities and shall become the new Directors of
the Target Company purswant to the Gpan Offer. Post complation of the Open Offer, the Acquirer and PACS
imends o continue the existing business operations of the Target Company and locus en the éxpansion
of its trading and distribution activities, leveraging the sxperience and expertise of the new Directors. The
Acquirer and PACS also proposes 10 ensure @ smooth transition of management and operations, with the
support of the existing management, to facilitate business continuity and operational stabllity, The Acqulrer
and PACs further reservas the right 1o modify and/or restruciure the business pperations, organisational
framework and pperational strateqy of the Target Company in & manner considered appropriate and in the
larger interest of the sharehofders and the Company, and any such modification or restructuring shall be
carried owut stricthy in accordance with the applicable laws, rules and regulatory requirements.

xi. Inthe event that the number of Equity Shares validly tendared by the Public Shareholders under this Offer is
mare than the number of Equity Shares agreed to be acquired m this Oifer, the Acouirer shall accept those
Equity Shares validly tendered by such Public Shareholders on a praportionate basis in consultation with
the Manager 1o the Gffer.

xili. Upon completion of the Offer, assuming full acceptance in the Ofter, Acquirer and PACs will collectively hold
1,80,52 507 {One Crore Eighty Lakh Fifty Two Thowsand Five Hundred Seven) Equity Shares representing
93.17% of the Total Yoting Share Capital of the Target Company as on the tenth workimg day aftar closure
of the Tendering period.

xiw. The Public Shareholders who tender their Equity &hares in this Open Difer shall ensure that all the Equity
shares validly tendered by them are free from all liens, charges, and encumbrances and together with the
rights attached thereto, including all rights to dividend, bonus and rights offer dectared thereof, and the
tendering Publie Shareholders shall has obtaned all necessary consents for it to sell the Offer Shares on
the foregoing basis.

xv, The Manager to the Offer ¢oes nof hold any Equity Shares in the Target Company as on the date of

appointmeent as Manager 1o the Offer and as on the date of this OPS, The Manager to the Offer further

dectares and undertakes not to deal, on its own accound, in the Eguity Shares during the Open Offer period.

The Acquirer or PACs do not have any plans to alienate any significant assets of the Target Company

winether by way of sale, kease, encumbrance or otharwise for a period of 2 (two) years except in the

ordinary course of business, The Targat Company's future policy for disposal of its assets, if any, within 2

{twn) years from the completion of OHer will be deceded by its Board of Directors, subject to the applicable

provisions of the faw and subject o the approval of the shareholders through special resolution passed by

way of postal ballot br terms of Regulation 25(2) of SEBI {3A5T) Regulations

xvil. Ag per Regulation 38 of the SEBI (LODR) Regulations, 2015 read with rule 194 of the Securities Condracts
{Requiaton) Rules, 1957 ("CRR"), the Target Company is required to maintain at least 25% {Twenty-Five
Percent) public shareholding, as detarmingd in acoordance with the SCHR, on a continuows basks for listing
purpose. Pursuant o the completion of this Offer, assuming full acceptance, the public shareholding in the
Target Company shall fall below the minimum level required ender Rule 184 of the SCRR and Regulation
368 of the SEBI (LODR) Regulations. The Acquirer along with PACs hereby undertakes that, in the event
the public shareholding falls below the minimum leved raguired, ha shall take necessary steps to mduce
his shareholding to the level stipulated under Rule 194 of the SCRR and Regulation 38 of SEBI (LODR)
Regulations, @nd in compliance with the applicable faws, within the prescribed fime, &nd in & mannear
deemed appropriate by the Acquirer and PACs

bLEN

. BACKGROUND OF THE OFFER

I. This Open Offer is @ mandatory open offer being made by the Acqwirer glong with PACs in terms of
Regulation 3(1) and Regidation 4 of the SEBI (SAST) Regukations pursuant fo the axecution of fhe SPA
dated Decamber 18, 2025, to acquire in excass of 25% (Twenty Five perceni) of the Total Vioting Share
Capital of the Target Company along with control aver the Target Company.

ii. The Acquirer along with PACs have entered into a 5PA dated December 18, 2025 with the Promoder Seller
pursuant to which the Acguirer along with PACS hava agreed 10 acquire 1,30,14,966 {One Crora Thirty
Lakh Fourteen Thousand Nine Hundred Sidy S&) Equity Shares, which constitules 67.17% (Sixly Six
Point Ong Seven percentage) of the Total Voting Share Capital of the Target Company, for an aggregate
considaration of ¥ 24,75,00,000/- (Rupaes Twenty Four Crore Seventy Five Lakh Cnly), at a price 319.01/-
{Rup=es Ninateen and One Paise Only) per equily share, subject to the recaipl of statetory approvals and
satisfaction of conditions precedent specified in the SPA {unless waived  in accordance with the provisions
of tha Shara Purchase Agreament).

ill. Defails of Undeslying Transacton

Detallz of Underlying Transaction
oo of Equity Eh:rnuj' Voling Total Consider- Mode | Regulations
Srats: | Mode ol Tiansac- rights acquired / _ ation for Equity | of pay- | which has
action | 1o {Agrepmant/ proposed to be acquired shmgs.'"'a'mm ment | triggered
o . % vis-a-vis | Rights acquired | (Cash /
(Direct /| Allolment [ Marke! total diluted Securl-
:::{} Purchase) Number stare and tigs)
voting capital
Boauisition of
1,30,14 966 (One
Crore  Thirty  Lakh
Fourtaen  Thousand
Mine Hundred Sidy
Six) Equity shares af F24 75,00 0:00/- o
Direct | Price of T19.01/- (Ru-| 1,30.14 866 (Rupees jﬁ'a,ﬂ;ai“g'hf
Acquiss- | pees Nineteen and One |Equity Shares|  &7.17% | Twenty Four Grore | Cash SEI;I (SAST)
tion Paise Only) per Equity oeventy Fiva Lakh Regulations
ohare through Share Omily)
Purchase Agreement
dated December 18.
2025 entered  into
amongst the Acgudrer,
PACS and the Seiler

. The primary obpective of the Acquirer and PACs in refabion o the above-menfioned acquisition is the
substantial acquisition of shares and voting rights of the Target Company, akong with the consequent
change in contral and management thereof. The Acgulrer, together with the Persons Acting in Concert, has
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gxpanence im trading, logistics and distribution activities and infends (0 continue and expand the exsting
trading and distribution business of the Target Company, leveraging such experignce and expertise.
Howewer, depending on the requirement and expediency of the business situation and subject to all
apphcable law, rule and reguialions, the Board of Directors of the Target Company will take appropriate
business decisions from time o ime 1o and enhance the performance and shareholder value of the Target
Company.

The Offer Price will be paid in cash through Banking Channels by the Acquires, in accordance with
Reguiation 9(1)(&) of the SEBI (SAST) Regulations,

miaka a Public Announcemant for the Open Offer 1.e. the price per Sellar
share under tha SPA

and One Paise Only)

The volume-weighted average price paid or payable per Equity Share for
by |acouisition(s} by the Acquirer or PACS, during the 52 (Fifty-Two) weeks
immediately preceding the date of Public Announcemeant

téot applicable

The highest price pasd or payable per Equity Share, whether for any
¢}  |acquisition by the Acquirer or PACs, dunng the 26 (Twenty-Six) weeks
imme_qga._aﬁli}r p:eneding_ti‘lnﬁ_d:qt‘g of _:'-'u-.i_:ulis: Announcement _

The volume-weighted average market price of Equity Shares for a period

Mot apphcable

" 3448/~ (Rupees Thirty |

the difference hatweean the highest acquiseson price and the Cffer Price, to all Public Shareholders whose
Equity Shiares has baen accepied in the Open Offer within 60 (sixty) days from the date of such acquisition.
Howaver, no such difference shall be paid if such acquisition Is made under another Open Offer under SEEI
(SAST) Regulations, or pursuant to Securities and Exchange Board of Indka (Delistng of Equity Shares)
Regulations, 2021, or opan markat purchases made in the ordinary course on the steck exchange, not
baing negohiated acquistion of Equity Shares of the Tarpet Company in any form.

1 the aggreqate mumbes of Equity Shares validly lendered in this Open Offer by the Public Shareholders,
is mora than the Offer Size, then the Equity Shares valigly tenderad by the Peblic Shareholders will be

to withdraw the Qpen Offer In the svent of such a withdrawal of the Open Offer, the Acquirer along with
PACs, through the Manager to the Open Offer, shall, within 2 [twa) Wadking Days of such withdrawal, make
an announcement of such withdrawal stating the grounds for the withdrawal in accordance with Regulation
23(2) of the SEBI (SAST) Regulations.

MNon-resident equity shareholders who wish to tender their equity shares in the Target Company in this
Offer will ba required to submit all he apphicable Reserve Bank of India (hereinafiar referrad to as “REIY)
approvals that they woukd have obtained for 2couiring, the equity shares of the Target Company. In the
event such RBI approvals ara not submitted, the Acquirer reserves the sole right to rejact the equity shases
tenderad in the Offer.

E SHAREHOLDING AND ACQUISTION DETAILS gﬂﬂﬂﬂlﬁ e ﬁrg?ﬂrﬂﬂﬂitf ;fﬂF;f‘lt::!th:&t; t-ﬂ_ﬂﬂgﬂiﬁﬂwﬂ of a Iﬂa#imu?ﬂ;%m ?}163254_1 #ﬁl’hfw_L;t_'ﬁh ;fr:" Ly 2. As per the provisions of Regulation 40 (1) of the SEBI .[.LDDB] Regulations and SEBI's priess release dated
The current and proposed (post-olfer) shareholding patiern of the Acquirer along with PACS in the Target ngi:tzl | :Eﬁﬁgw;ﬁﬁ ::E‘I}I"Im a'{gmglﬁ;]m‘ﬂ%ﬁjﬁﬁ'ﬁ:ﬁmse”“”g 6% of the Equity and Voting Share December 03, 2018, bearing referance number ‘PR 40/2018', requasts for transfer of securities shallnot b
Company, i as follows: RN LS o Rl el : processed unIEb_!:. the securibes are held in d‘ﬂ‘..’.‘!'ldl&.fldlif’ad form wilth a depnmturg with effect from Apnl 01,

_ , H. FINANCI NGEMENT 2019, Howaver, in accordance with SEBI besaring referance nunsber 'SEBIHO! CFD/CMDN /CIR/PZ020/1 44

Acquirer PAC 1 PAC 2 PAC 3 . The total consideration for this Open Offer assuming full acceptance of this Open Offer (Le.. for the dated July 31, 2020°, sharehobders holding securities in physical form arg alkowed to tender shares in &n

Details No. of % No. of o No. of % |Mo.of Equity| % acquisition af up i 50,37,541 (Fifty Lakh Thirty Seven Thousand Five Hundred Forty One) Equity Shares open offer. Such tendering shall be as per the provisions of the SEBI (SAST) Regutations. Accordingly,
Eﬂm holding ?ﬁ:g ' holding ;ﬂ:ﬁ:‘; holding | Shares | holding at the Offer Price of 734 50/- (Rupees Thirty Four and Fifty Paise Only), per Equity Share (the “Maximum 'F*uhlﬁ: Shareholders holding Equity _Shams in physical fr_:mj as well are eligible to tender their Equity Shares

Sharshoiding - - T Consideration”) aggregating to ¥ 17,37,95,164.50/- (Rupees Seventeen Crore Thirty Seven Lakh Ninety in this Open Offer as per the provisions of the SEBI (SAST) Regulations.

o (el ihe Bk ’ ?WE Thﬂ'-ulbf“_iﬂd- One H_Unddrﬂd Sy H_Jur:'ir_lﬁ FI_1 ty 5’_.3!_58 Ondy). e :: 3. Al Public Sharehoiders, registered or unregistered, holding the Equily Shares In dematerialzed form are

date he Acquires c:}n_flrms that it has .itlaqua!le FESOUrCES t|_:| meel the |El1dI'IE:I'-d.:.EI1J|II’._}Id.1H1I‘15 for thE_. Open Ofter in efigible fo participate in this Opan Offer at any fime dering the period from the Offer Opening Date and Dffer

Eq SR terms of Reguiation 2_5[1; of the SEBI [SAS‘I} _He?ulaums aﬂltl the_ Ac-:murel: will be al_:_nle. to rmplemm he Clasing Date bafore the closure of the Fe_nn:ﬁaring F_er‘i-md. All Putdic Sharaholders who have acquired Equ_iw

scquired 433850 | 2790% | 43.38.322 | 22.30% | 43.38.302 |20 30% | 1.30.15.086 | B7.17% Q]JE!n Ofter. The sources of funds for the Acquirer are from their cash and cash equivalents (including liguid Shares but 'sf-'h_ﬁ’&ﬁ_nan-le“s dn in appear in .ﬂw regme.f_ of mﬂm_i;:r:r:a Qf the Target E-Dmﬂgﬂ}' an 1h'i‘ Identified

through SPA Invast_mﬂl’lml. _ _ _ _ ~ o Date, or unreglste_mtl owners or those who has acqulreﬂ_ Equll_“!.f Shareg after the Identified Date, or lht_lse

Equity Shares Mr. Nitesh Kumar Khetan, (Membership No, 407530) partner of DBS And Associates (Firm Registration who has not received the Letier of Offer. may also participate in this Open Offer. Tha accidental omission

aroulred Ma. 018627M) having office al 20, 4th Foor, Earth Eon, Opp. Urmi Schoad, Sama-Savll Road, Vadodara io send the Letter of Offer ta any person to whom the Ofer is made or the non-receipt or delayed receipt

between the — 390008, Gujrat, vide certificats dated November 21, 2025, has certified that the Acquirer has adequate of the Letter of Offer by any such person will not invalidate the Open Offer in any way.

date of PAand | ] ) ERGIA TEROIMTES JemEe Ianciel abisations il suall.be aliactoo Mesiant ie Onen O, 4, The Dffer will be implemented by the Target Company through Stock Exchange Mechanism mada avaitabla

the date of In accordance wilh Regulation 17 of SEBI (SAST) Regulations, the Acquicer, PAGS and the Manager 1o by BSE Limited in the form of a separate window as provided under the SEBI (SAST) Regulations read with

DPs the Dpen Offer have entered into &n Escrow Agreement dated December 18, 2025 with Kotak Makindca Acquisition Window Circulars, The Acquisition Window wil be provided by the Desipnated Stock Exchanga

EqQuUity Shares Banik Limited ("Escrow Agent”), hiving its Registered Office at 2nd Floor, 27BKC, Piot No. C-27, G Block to facilitate the placing of sell orders. The Selling Broker can enter orders for dematerialized Equity Shares.

proposed to be AT EA | DY 50,97 541 | 26% Bandra Kuria Compdex. Bandra (East), Mumbai 400057, acting through its branch office at Goregaon East Before placing the bid, the concemead Public Shareholder/Selling Broker would be required to transfer

acquired in the | - St . : s (Mumbai). Pursuant 10 the Escrow Agreement, 1he Acquirer along with PAC has apened an escrow account the tendered Equity Shares to the special account of Indian Clearing Corporation Limited ('Clearing

Offer | 1, | L i | 1 under the name and tile of "LYKIS LIMITED OPEN DFFER ESCROW ARCOUNT® ("Escrow Account”), and Corporation’), by using the setlement number and the procedurs prescribed by the Clearing Corporation.

Post Uffer IR e a cash el of %2, 10,00,00). (Rupeen. Fen-Lonte FOrth Loy i) [ERERaR: Mg ) 5, BSE shall ba thé designated stock exchange ( “Designated Stock Exchange”) for the purposs of tendarin

shareholding {being more than 25% (Twenty Five percent) of the total considerations payable in the Open Offer, as it t}gl Al i el dla LB L ng

as of 10th required under Regulation 17(1) of the SEBI (SAST) Regulations). The cash deposit has been confirmed by Offer Shares in the Upen fier

working way of a confirmation letter dated December 21, 2025 issued by the Escrow Agent to the Manager tothe B The Acquirer alung with PACS have: appointed Nikunj Stock Brokers Limited (“Buying Broksr®) as its broker

day after Cpen Ofter for the Open Offer through whom the purchase and settiement of the Equity Shares tendered in the Open

tT:i Sgﬁql;m 03.75.863 | 48.99% | 43.38.922 | 22.30% | 43.38.322 | 22.39% | 1.80.52.507 | 93.17% The M.a;zag[ﬂ o 1n.$ U;:ﬁn F)rrlm |1:§TL1 I?E-E.éﬂ fudly ‘a;amnnzeq lsmperaife::a EE; Irn"ghﬁéc#ugm a:-g:l:has been duly Difer will be made. The contact details of the Buying Broker are as mentioned below:

Period ;mﬁ.lﬂs'-:ﬂ;? an{-:- rﬁ;::ré ﬁe:?sii?nc;n h‘?r ;:f;ﬁu;lij:ﬂc:lrm; 15?;4:“ Efnthiseﬂi,r;-&n {ljlrfr*r 1:r igaTur**iDnnSr.aah of the Hame il St Broiers Lnies

'_'-355“':{‘”"9 ful Escrow Amount shall be computed on the revised consideration calculated at such revised offer price or xm“ Al Giolng Elm%r Tk PUIER, 1l Co AL M. UL OO

of the Oper affer size and any additional amounts required wil be fundsd by the Acquirer along with PAGS, prior to e e

Offer eftecting such revision, in terms of Regulation 17 (2) of the SEBI (SAST) Regulations. Email complianceofficer@nikunjonline com

R Based on the above. e Manager 10 the Gpen Offer s satisfied, (1) about the adeguacy of resources 1o Website Wy nikunjonling.in

G. OFFER PRIGE: , | _ _ maat the financial requirements of the Opan Offer and the ability of the Acquirer to implement the Open SEBI Registration No INZOOD1 68335
| The Equity Shares of he Target Company are fisted on BSE Limted {5crip Code "530689" and Script 1D Offer in accordance with the SEBI (SAST) Regulations, and (ii) that firm arrangements for payment through | Investor Grievance Email ID | ig nikunj@nikunionling.com

‘LYKISLTD') and the ISIN of the Equity Shares of Taroet Company is 'INEMB24M01014° werifiable means are in place to fulfill the Open Offer obdigatians u S : . ST A s : .

il.  The annualized trading turnowver of the Equity Shares of the Target Company on BSE, based an the trading ) eTATUTORY AND OTHER APPROVALS 7. Al Fublic Sharenaliers wha df_’::‘ilrﬂ 0 tender fhEllf Equity Shares ﬂﬂﬂﬂﬁf the Open Offer would have ta intimate
Wl Ul T I8 fericd Feom (Neemper i), 2H6 4 1 Noumuar 39, 2020 (- Twalos Monin Earod. ), telng As on the date of this Detaled Public Statement, there are no otfer statutory approvals required to complete thok mﬁﬁmw N o SIS ) WRRVHIR T g W 0 Bip ol T o
the !W‘zﬂl‘&'ﬂ calandar manths preceding the calendar manth in which the Public Annguncemant is baing this Open Offer. However. in case of any such statutory approvals are required by the Acguirer or PACS, E””:-l'g énszen-derlng Period. The Selling Broker can enter orders for dematenalized as well as physical
made i5 set out below: . later, bafore the expiry of the Tendaring Period, this Open Offer shall be subjact to such approvals and the g Aﬂu ! B T’i G e C S e RS et d b
Stock Total no. of Equity Shares of the Target company Total no. Traded Acquirer abong with PACs shall make the necessary applications for such statutory approvals, m i tlm ik " an I'I-ﬁhlmt; L GI’1 “Ea? h;;gﬂﬁﬂflt n?ﬂi quily i ‘M;‘E L:rnb Erk; Eﬁpﬁ? 'BH:*IUP}' Thﬂ

Exchange iraded during the preceding 12 calendar monihs of fisted Equity Turnover % In case of delay in receipt of any statutory approval, SEBI may, if satistied that delayed receipt of the POLASE ma;ﬂ YA AR ATRLES Y Y ID_ E'r rﬂﬁpﬂ'_ i ‘p’ﬂlr m k) : itk “, s
prior to the date of Public Announcement (A) Shares (A/B) - b i d b it o SRt of e Adiies ard AL i falbare ot shareholders have (o intimate their Selling Broker 0 place the bid during the normal rading hours of the

BSE 3B 44 060 1,93,75,155 19.64% (guiEhe Lo et i ”DF. LIS 19, 0y MR e | ellls gk ) s VAN i o pEIE sacondary market during the Tendering Pericd. Upon piacing tha bid, the Sefling Broker(s) shall provide tha
. I t the Acguirer amd PAC: to difigently pursug the application for the approval, grant extension of time for the } istration Slin (“TRS™ : h q S ot TRS

(SOUTCE: wi.iSeRa. com) purpass, subject to the Acquirer along with PACS agresing to pay interest to the Pubiic Shareholders as Frastsaction. Heaisiration ap { Fia-) generated by tha sehange e ding System yihe Sharcnowder. {h
Therefore, in tarms of Regulation 2(1)() of the SEBI (SAST) Regulations, the Equity Shares of the Target directed by SEBI, in terms of Regulation 18(11) of the SEBI (SAST) Regulations. Further, it a delay oocurs WIR CORaln dprabis aT Don A SuRITRiERst i St s DIF 1 ol Y o P k. A F FRE =i as
Company are frequently raded on BSE, on account of willful default by the Acquizer and PACS in obtaining the requisite approvals, Regulation 17(9) Vendorec, etc. =~ o _ _ —

iii, The Offer Price of #34.50/- (Rupees Five and Thirty Paise Only) has been defermined considenng the of the SEBI (SAST) Regulations will also become applicable and the amount lving in the Escrow Account 3. Intems u! th? SEBI Master_GlrEu!:tr. d ""n‘“_sm'" be marked *“‘E!a"m the !Eqmt!,f ES‘ﬁtrE:s 1endErE|_:I in the Offer.
paramefars as saf out undar HEQfﬂlﬂtiUﬁS- ) |'Ej. af the SEBI |E,C|IS’” HEQUEEﬂIﬂnS, hemg hig|]es[ of the shall becomse hable for forfeiture. U[]C‘n. finalization {lr the entitlement. ﬁlnlfp‘ ke acceplad quantity of Eﬂ’m[}' Shares will be debited from the
following; In terms of Reguiation 23 of the SEBI (SAST) Requiations, in the event that, for reasons outside the dzmal accoum of the corcamed Fuble sharehaluer. :

Sr. No. Particulars Price reasonmable contral of the Acquirer and PACS, the approvals specified in this DPS as set out in this part or 10. -qu”tﬁ' shares should not be submitied / tendered to the Manager, the Acquirer, the PACS or the Target

The highest negotiated price per Equity Share of the Target company _ _ those which become applicable prior to completion of tha Open Offer ane not received or refused or any of Company. |
4 for any acquisition under the agreement attracting the obligations 10| 319.01/- (Rupess Minateen the conditions precedent under the SPA are not met, then the Acquirer along with PACE shall have the right THE DETAILED PROCEDURE FOR TEMDERING THE EQUITY SHARES IN THE OPEN OFFER WILL BE

AVAILABLE IN THE LETTER OF OFFER, WHICH SHALL ALS0 BE MADE AVAILABLE ON SEBI'S WEBSITE
{www.sebi.gov.in.)

OTHER INFORMATION

1

amendad from time 1o time, read with the SEBI Circular CFDYDCRZ/CIRF20M6/131 dated Decemdber 9,
2016, as amended from time to time and SEBI Circular SEBYHO/CFDY DCR-IVCIR/P/2021/615 dated
August 13, 2021 and SEBI master circular SEBIHO/CFD/PoD-1/Pf CIR/20:23/31 dated February 16, 2023,
as amended from time 1o tme and notices/ guidelines issued by BSE and the Clearing Carporation in
relation to the mechanism/’ process for the acquisition of shares through the stock exchange pursuant
to the tendar offers under takeavars, buy back and delisting, as amended and wpdated from time fo ima
(‘Acquisition Window Circudars’). The facility for acquisition of Equity Shares throwgh the stock exchanga
mechanism purswant to the Offer shall be available on BSE in the form of the Acquisition Window.

Tha Acquirer along with PACs accepis full and final responsibdlity for the information containad In the Public
Announcement and this Detailed Public Staterment &nd for their obligations as laid down in SEB] (SAST)
Requlations. All information pertaining to the Tarpet Company and'or the Seller has been obtained  from
(i} publicly available sources, or (i) any infarmation provided or confirmed by the Target Company, and the
accuracy thersof has not been independently venfied by the Manaoer to the Open Offer

of 60 {Sixty) trading days immediately preceding the date of Public An-| Four and Four Eight Paise _ : : 2, The Acquirer, PACs and the Manager to the Open Offer do not accept any respansibility with respect to such
dy |nouncement as fraded on B5E where the maximum volume of trading in Only) rounded off to d. TIVE 5CH .E OF ACTIVITY infarmation relating to the Target Company and/or the Setler
the Equily Shares of the Target Company is recorded during such period| ¥34.50y- {Rupess Thirly S _ Schedule of Activiti = AR ; fts o Los -
and such shares are frequently Iraded Four and Fifty Paise only) Mo Tentative Activity Schedule "’g i nﬂﬂ‘f’f“ 3. The Acquirer and PACs have appaimed Purva Sharegistry {indsa) Private Limited, 25 the Registrar 1o the
= == = — 8 2 _ ay Opan Offer. The contact parson (as mentioned below) can be canfacted from 10:00 a.m. (Indian Standard
Wher the Equity SNares are ot Trequently Taoed, e price oetermined 1_|lsgue of Public Announcemen Thursday, December 18, 2025 Time) to 5:00 o.m. (Indian Standard T e G fecant Sititeg, Swd i all oubi
by the Acquirer, PACs and the Manager to the Dpen Offer considering Publicat o : : - : ime) 10 3:00 p.m, (Indian Slanuard Time) on working days {except saturdays, Sundays, and all public
o) |valuation parameters per Equity Share including, book value, comparable Nat applicable 2 | Publication of t_he Datailed Puhl_lc Statement in the Newspapers Fﬂda;».-. Decembar 26, _E{JEE halidays), during the Tendering Period,
irading multipies, and such DiNer parameiers 5 are customary for val- i |t sne for i e Do Lot b O S ETHIR. ATl 2 e 4, In this DPS, any discrepancy in any table betwaen the total and sums of the amount listed is due 1o
ation of equity shares of such companies; and S, JLEGH R SO QNG aIIOVICRITAN Rof RPANI DIIRI ) Friday, January 16, 2026 rounding off and/or regrouping.
. |The per equity share value computed under Regulation 8(3) of SEBI _ — 2 | Thefast date for receipt of comments fromy SEBI on the Draft Letter : = "R 1A o VAT e ek
f ['5,#@5% He:gulsﬁuuns if applicatre i . & Mot applicable of Offer (in the event SEBI has not sought clarification or additional Friday, January 23, 2026 0 Fhls DP_E' a .refgrenr,es i Hs.‘ s _lMH - zrrfaz.rrrnces 090 ke Eup-f}e[s].
Ll ut i cd e ; infarmation from the Manager to the Open Cfier) ' . This Detalled Public Statement will be availabée and accessible on the websites of SEBI at www.sebi.gov
iv. In view of the parameters considered and sei out in the table in paragragh iii above, the Offer Price, under 5 |identified Date® ' Wednestay, January 28, 2026 in. and BSE at wwow.bsaindia,com
Reguiation 8(2} of the SEBI (SAST) Regulations, is he highest of the values stated at itams (a) to (f) above, 7 [ Last date Tor dispatch of the Letier of Offer to the Public Sharehold- : 7. Pursuant 10 Regulation 12 of the SEBI (SAST) Regulations, the Acquirer along with PACS has appointed
being 34.50/~ (Rupees Thirty Four and Fifty Paise only). Accordingly, the Offer Price is fair and ustified n ars of the Target Company whose names appear on the register of | Wednesday, February 04, 2026 Srujan Alpha Capital Advisors LLP as the Manager to the Open Offer and Purva Sharegistry (India) Private
tarms gi }ne FEBI E;;ST;}HE!JME[IDHE-_ — N . —— members on the Idantified Data Lirsted has been appainted as Registrar to the Open Offer, Their contact details are as mentioned below:
v. A5 on date of this DPS, there is no reviskan in Offer Price or Offer Size. In casa of any revision in the Offer B | Last date for publication f the recommendations of e commities : _ g gerriin
Price or Offer Size, the Acguirer and PACs would comply with Regulation 18 and all other applicable of the independent directors of ihe Target Company to the Pubiic Friday, February 06, 2026 e | Ll AU R T
prowisions of SEBI (SAST) Regulations. The Offer Price may ba adiusted by the Acquirer along with Sharghalders for this Open Offer in the newspapers SRUJAN ALPHA Purva
PACs, in consuttation with the Manager to the Open Offer, i the event of any corporate action{s) such as 9 | Last date for upward revision of the Offer Price and/ of the Offer _ 354 e T Eonir 9
issuances pursuant fo rights issue. benus issue, stock consolidations, stock splits, payment of dividend, 2iza Manaay, February U3, 2026 wigavie | CAFTTALATVEORS Snaregistry
de-mergers, reduction of capital, etc. whers tha record dats for effecting such corporats action(s) falls 10 |Last date of publication of opening of Open Offer public announce- : : SRUJAN ALPHA CAPITAL ADVISORS LLP PURVA SHAREGISTRY (INDIA) PRIVATE
prior to the 3ed (third) Working Day before the commencement of the Tendering Perod, in accordance with mant in 1 Newspapers Manday, February 09, 2026 Repistered OMce Address: 112 A, 15t oot ArunBazae. | LIMITED
_ Reguiation 8(9) of the 5EBE [SAST) Requlations. sy ; : 11 | Date of commencement of Tendering Period Wednesday, February 11, 2026 5. Road, Beside Bank of India, Malad (West), Registered Address: Unit Mo. 9, Ground
vi. In terms of Heglula'tlnn& 18{4) and 18(5) of the SEBI [SAST) ‘Regulatluns. the Offer Prica or the Offer 12 | Date of closing of Tendering Period | Wednesday, February 25, 2026 Mumbai - 400 064 Floor, Shiv Shakti Industrial Estata, J, R.
Size may be ravised at any 1|r_ne p-.rlns_r to the commeancement of 'tl_m_ last 1 (one) Wﬂ!=hl|1g Day hgiure the 13 | Last date of communicating the rejection/ acceptance and comple- Corporate Office Address: B24 & B25, Corporate Boricha Marg, Lower Parel East, Mumbal -
commencement of the Tendering Perod. In the event of such revision: (a) the Acquirer zlong with PACs tiem of payment of consideration or returm of Equity Shares to the Thursday, March 12, 2026 Avenue, Sonawala Rd, opposits Alanta Centre, Sonawala | 400011, Maharashira, India
shall make correspanding increases to the Escrow Amount; (b) make a public announcement in the same Public Shareholders Industry Estate, Goragaon, Mumbal- 400064 Tel Moo 002 — 49614932
newspapers in which the Detailed Pubdic Statement has been published; @nd (c) simultaneously with the 14 | Last date for Publication of post-Open offer Public Announcement Tel. No.: +91 022-46030709 Bl aiharbmaiias _
issue of such pubic announcement, inform SE8), BSE and the Targat Company at its registered office of in the nawspapers in which this Dataled Public Statermant was Friday, March 20. 2026 E-mail: lykisopenoffer@srujanalpha. com M R e o
such revision. published Website: www srujanaipha.com Website: www.purvashare.com
vii. In the event of acquisition of the Equity Shares by the Acquirer or PACs during the Offer Perod, whether *Identified Date is anly for the purpase of determining the Public Shareholders as on such dafe fo whom the Investor Grievance: partners@srujanalpha com SEBI Registration No.: INROODOO1112
by subscription or purchase, al a price higher than the Offer Frice, then the Offer Price will be revised  [etter of Offer woultd be sent in accordance with the SEBI (SAST) Reguiations. If is clarified that ail he Public | fnesh(@seufanalpha.com Validity Period; Permanent
upwards to be equal to or more than the highest price paid for such acquisition in terms of Regulation Shareholders (even if they acquire Equily Shares and become sharsholders of the Target Company affer the EEEf .'Hﬂﬂ- -f'!ﬂ'----r| NIOCO01 2829 Contact Person; Ms. Deepall Diuri
8(8) of the SEBI (SAST) Regulations, In the event of such revision, the Acquirer along with PAGS shall  jgentified Date) are eligibls to parficioats in this Open Offer any tine during the Tendering Pertod. g:ﬂfﬁ ?;'T"mﬂa:ggg e ' S '
\a) make corresponding increases 1o the Escrow Amaunt, (b) make a public announcement in e SaMe  eppy ahoye timelines are indicative (prepared on the basis of timelines provided wnder the: SEBI (SAST) it i i
NEWSPapers in which the DS has been published, and (C) Simuttancously with the issue of Such PUNC  gey fatinns) andt are subjeet o receipt of relevant aparovals from varlous slatutoryireguiatory authoriies ISSUED BY MANAGER TO THE OPEN OFFER ON BEHALF OF THE ACQUIRER AND PACs
announcement, inform SEB, BSE Limited, and the Target Company at its registered office of such revisior amg may have fo be revised accordingly. To clarfy, ffve actions set out above may be compleled prior o Hheir T - ]
Howewer, the Acquirer or PACS shall not acquine any Equity Shares after the 3rd (third) Working Day prior o corfeen pading oales subiet to compliance with }}Je SEg (SAST) Reguilations : 5'3%"_ - S/~ : o
the commencement of the Tendesing Peried of this Open Offer and until the sxpiry of the Tendering Period _ poncing '! ) ' . S _ Pargshav Vatika LLP K8 Products LLP Tidagela Ventures Private Limited
of this Open Offer |. PROCEDURE FOR TENDERING THE EQUITY SHARES IN GASE OF NON-RECEIPT OF LETTER OF OFFER: (“Aequirer”) (“PAC 1) (“PAC 27)

The Cpen Offer will be impéemented by the Acquirer and PACs through the Stock Exchange Mechanism
made available by the BSE in the form of a separate window (“Acguisition Window"), in accordance with
SEBI (SAST) Reguiations and the SEBI Gircular CIR'GFD/POLICYCELLA/20M5 dated Apnl 13, 2015, as

vill. If the Acquirer or PACs acquires Equity Shares of the Target Company during the period of 26 (Twenly Six) 1.

. ! i . . % : Place: Mumbai
weeks after the Tendernng Period &t a price higher than the Offer Price, the Acquirer along with PACS will pay

Date: Decemmber 25, 2025

AdBaaz

SALE NOTICE
(Under the provisions of Insolvency and Bankruptcy Code, 2016 / Regulations there under)

For e-Auction of Assets of HEMADRI CEMENTS LIMITED

(In Voluntary Liquidation)
(CIN: L26942AP1981PLC002995)

Liquidator of Hemadri Cements Limited (In Voluntary Liquidation) (“The Corporate
Person") hereby invites eligible bidder(s) for participation in e-Auction Sale of Assets of the
Corporate Person listed herein, on “AS IS WHERE IS ”,“AS IS WHAT IS ", WHAT EVER
THERE IS "and “ NO RECOURSE ” basis as per the e Auction schedule and as per the
detailed terms, conditions and process as described in the Process Memorandum, which
can be downloaded from https://ibbi.baanknet.com/eauction-ibbihome or can be
obtained by sending an email to viphemadricements @gmail.com

EMD

Minimum

SI. | Details and Description of Assets Reserve Price [

No of the Corporate Debtor (Rs.inCrores) | (Rs.in | Bid Increase K1
Crores) Size

1 |Land at Vedadri Village, NTR| 4267 427 Rs. 10lacs | 02:30PM

District, Andhra Pradesh
aggregating to 138.35 acres
along with factory buildings, staff
quarters, mango garden, Plant &
Machinery of Cement
Manufacturing Unit having
capacity of 800 MT/ day

. w EFN==e

renel estate l Ll‘lnfl.'-..i:! Y i'-
now pledged shares

T et . SR
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=
' rsarendran-led YT b bt

&
Tata Steel's rating n by

D 1o ail i - '. o =Y
L SATRRY W WM 2 | Last date for submission of Bid | Tuesday, 20.01.2026
Application Form, EMD and Site

Inspection
3 | Date &Time of Auction
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Friday, 23.01.2026 02:30 pm onwards

Notes:

1.Interested bidders are advised to refer to the Process Memorandum containing
information on the assets listed above and the detailed terms and conditions of the online
e-Auction process, eligibility criteria, etc., uploaded on the website through which the e-
auctionwill be conducted i.e.,https:/iibbi.baanknet.com/eauction-ibbilhome

2.In terms of Section 35(1)(f) of the Insolvency and Bankruptcy Code 2016 (“Code”), the
interested bidder shall notbe eligible to submita bid ifitfails to meet the eligibility criteriaas
setoutin Section29A ofthe Code and the Process Memorandum.

3.The bidders shall submit an undertaking that they do not suffer from any ineligibility
under Section 29A of the Code. The EMD deposited shall be forfeited, if the bidder is found
to beineligible atany stage.

4.The Liquidator shall have the right to reject any bid in consultation with the Corporate

SEARRE A PR W a0 AN WRETAL UL TS LG s LY 111 mmln T T R — 51408 A 8% ey FAK

Person.
S. Rajendran Liquidator
IBBI Regn No.IBBI/IPA-002/IP-N00098/2017-18/10241
Date:26.12.2025 Authorisation for Assignment Validity: 31.12.2026

financialexpress.com

Email ID:viphemadricements@gmail.com
Mr. Raghu K (Liguidator's Office): 91-9840906523

Place:Chennai

epaperfinancialexpresscomp @ @
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