




 
 
Independent Auditor's Review Report on Standalone Unaudited Quarterly Financial Results and Year 
to date Results of Lykis Limited pursuant to the Regulation 33 of SEBI (Listing Obligations and 
Disclosures Requirements) Regulations, 2015 (as amended) 

 

To, 
The Board of Directors 
Lykis Limited 
57B ,CR Avenue,1st Floor 
Kolkata- 700012. 
 
 
1. We have reviewed the accompanying statement of unaudited standalone financial results of Lykis 

Limited (the ‘Company’) for the quarter ended December 31, 2020 and year to date results for the 
period April 2020 to December 2020, being submitted by the Company pursuant to the 
requirements of Regulation 33 and Regulations 52 read with Regulation 63 of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015, as amended (the "Listing 
Regulations").  
 

2. The preparation of the Statement in accordance with recognition and measurement principles laid 
down in Indian Accounting Standard 34, Interim Financial Reporting (Ind AS 34) prescribed under 
Section 133 of the Companies Act, 2013 read with Rule 3 of the Companies (Indian Accounting 
Standards) Rules, 2015, SEBI Circular CIR/CFD/FAC/62/2016 dated 5th July 2016 and 
CIR/IMD/DF1/69/2016 dated 10th August 2016 (hereinafter referred to as ‘SEBI Circulars’ and other 
accounting principles generally accepted in India is the responsibility of the Company’s 
management and has been approved by the Board of Directors of the Company. Our responsibility 
is to express a conclusion on the statement based on our review. 
 

3. We conducted our review in accordance with the Standard on Review Engagements (SRE) 2410, 
Review of Interim Financial Information Performed by the Independent Auditor of the Entity issued 
by the Institute of the Chartered Accountants of India. This standard requires that we plan and 
perform the review to obtain moderate assurances as to whether the statement is free of material 
misstatement. A review is limited primarily to inquiries of company personnel and analytical  
procedures applied to financial data and thus provide less assurance than an audit. We have not 
performed an audit and accordingly, we do not express and audit opinion. 

 



 
4. We draw attention to Note 6 of the accompanying standalone financial results which describes that 

the Board of Directors proposed to the member of the Company to sell/ transfer/dispose off the 
whole or substantially the whole of the undertaking of the Company i.e. tea division for such 
consideration and on such terms and conditions as the Board of Directors of the Company consider 
beneficial to the Company. The Slump sale has been approved by the member with requisite 
majority through postal ballot on July 19, 2020. The result of the postal ballot was published on July 
21, 2020. Accordingly Tea division has been considered as discontinuing operation under Ind AS 105 
and unaudited figures under Indian Accounting standards (Ind AS) for the quarter ended and nine 
month ended 31 December 2019 and audited figures for the year ended 31 March 2020 
published/filed with Stock Exchanges have been restated/revised to give effect to the sanctioned 
Scheme. Our opinion is not modified in respect of this matter. 
 

5. Based on our review conducted as above, nothing has come to our attention that causes us to 
believe that the accompanying Statement, prepared in accordance with the recognition and 
measurement principles laid down in the applicable Ind AS 34 specified under Section 133 of the 
Companies Act,2013, read with relevant rules issued there under and other recognized accounting 
practices and policies has not disclosed the information required to be disclosed, including the 
manner in which it is to disclosed, or that it contains any material misstatement. 

 

For Banshi Jain & Associates 
Chartered Accountants 
FRN: 100990W 
 
 
 
 
R.B Golecha 
Partner 
Membership No. 035348 
UDIN- 21035348AAAADB3320 
 
Place: Mumbai 
Date: February 13, 2020 

 
 

Ramanlal 
Bhanwarl
al Golecha

Digitally 
signed by 
Ramanlal 
Bhanwarlal 
Golecha



 
 
 
 
 

Independent Auditor's Review Report on Consolidated Unaudited Quarterly and Year to date Financial Results 
of Lykis Limited pursuant to the Regulation 33 of SEBI (Listing Obligations and Disclosures Requirements) 
Regulations, 2015 (as amended) 

 

To, 
The Board of Directors 
Lykis Limited 
57B ,CR Avenue,1st Floor 
Kolkata- 700012. 

 

1. We have reviewed the accompanying Statement of unaudited consolidated financial results of Lykis Limited (the 
‘Holding Company’), its subsidiaries (the Holding Company and its subsidiaries together referred to as “the 
Group”), and its associate for the quarter ended December 31, 2020 and year to date results for the period April 
01, 2020 to December 31, 2020, being submitted by the Holding pursuant to the requirements of Regulation 33 
of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended (the "Listing 
Regulations").  
 

2. The preparation of the Statement in accordance with recognition and measurement principles laid down in Indian 
Accounting Standard 34, Interim Financial Reporting (Ind AS 34) prescribed under Section 133 of the Companies 
Act, 2013 read with Rule 3 of the Companies (Indian Accounting Standards) Rules, 2015, SEBI Circular 
CIR/CFD/FAC/62/2016 dated 5th July 2016 and CIR/IMD/DF1/69/2016 dated 10th August 2016 (hereinafter 
referred to as ‘SEBI Circulars’ and other accounting principles generally accepted in India is the responsibility of 
the Holding Company’s management and has been approved by the Board of Directors of the Company. Our 
responsibility is to express a conclusion on the statement based on our review. 

 
3. We conducted our review in accordance with the Standard on Review Engagements (SRE) 2410, Review of 

Interim Financial Information Performed by the Independent Auditor of the Entity issued by the Institute of the 
Chartered Accountants of India. This standard requires that we plan and perform the review to obtain moderate 
assurances as to whether the statement is free of material misstatement. A review is limited primarily to inquiries 
of company personnel and analytical procedures applied to financial data and thus provide less assurance than an 
audit. We have not performed an audit and accordingly, we do not express and audit opinion. 

 

 



 
 
 
 

 
4. Based on our review conducted as above, nothing has come to our attention that causes us to believe that the 

accompanying Statement, prepared in accordance with the recognition and measurement principles laid down in 
the applicable Indian Accounting Standard (‘Ind AS’) specified under Section 133 of the Companies Act,2013, read 
with relevant rules issued there under and other recognized accounting practices and policies has not disclosed 
the information required to be disclosed, including the manner in which it is to disclosed, or that it contains any 
material misstatement. 
 

5. We draw attention to Note 6 of the accompanying consolidated financial results which describes that the Board 
of Directors proposed to the member of the Company to sell/ transfer/dispose off the whole or substantially the 
whole of the undertaking of the Company i.e. tea division for such consideration and on such terms and 
conditions as the Board of Directors of the Company consider beneficial to the Company. The Slump sale has 
been approved by the member with requisite majority through postal ballot on July 19, 2020. The result of the 
postal ballot was published on July 21, 2020. Accordingly Tea division has been considered as discontinuing 
operation under Ind AS 105 and unaudited figures under Indian Accounting standards (Ind AS) for the quarter 
ended and nine month ended December 31, 2019 and audited figures for the year ended March 31, 2020  
published/filed with Stock Exchanges have been restated/revised to give effect to the sanctioned Scheme. Our 
opinion is not modified in respect of this matter. 

 
6. The Statement includes interim financial results of 1 subsidiaries (Lykis Marketing Private Limited), which have 

not been reviewed by their auditors, whose interim financial results reflect, total net revenue of Rs 0.06 lakhs, 
total net profit after tax of Rs0.01 lakhs and total comprehensive income of Rs. 0.01 for the quarter and nine 
month ended December 31, 2020, as considered in the statement have been certified by the Management.  Our 
conclusion on the statement, and our report in terms of Regulation 33 of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015 (as amended) read with SEBI Circular, in so far as it related to the 
aforesaid subsidiaries. According to the information and explanations given to us by the Management, these 
interim financial results are not material to the Group.  

 

 

 

 

 

 

 



 
 
 
 
 

    Our conclusion is not modified in respect of the above matter. 

 
 
For Banshi Jain & Associates 
Chartered Accountants 
FRN: 100990W 
 
 
 
R.B Golecha 
Partner 
Membership No. 035348 
UDIN: 21035348AAAADC5091 
 
Place: Mumbai 
Date: February 13, 2020 
 

Ramanlal 
Bhanwarla
l Golecha

Digitally signed 
by Ramanlal 
Bhanwarlal 
Golecha


