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September 15, 2020

To,

The Manager,

Department of Corporate Services,
BSE Limited,

P.J.Towers, Dalal Street,

Mumbai - 400 001.

Scrip Code: 530689

Subject: Outcome of Board Meeting held on September 15, 2020.

Dear Sir/ Madam,

The Board of Directors of the Company at its Meeting held on September 15, 2020, has inter
alia:

1. Approved the Standalone and Consolidated — Un-Audited Financial Results for the
quarter ended June 30, 2020 prepared in terms of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015.

2. Noted and taken on record the Limited Review Report on the Un-Audited Financial
Results for the quarter ended June 30, 2020.

Please find enclosed the Standalone and Consolidated Un-Audited Financial Results and the
Limited Review Report on the Un-Audited Financial Results for the quarter ended June 30,
2020.

The Meeting commenced at 4:00 P.M. and concluded at 7:30 P.M.
Thanking You,
Yours Truly,

For Lykis Limited

by

ANUBHAV z?ljamvgsm:v»xysmv»x
SHRIVASTAVA Date: 20200915

19:38:47 +05'30'

Anubhav Shrivastava

Company Secretary & Compliance Officer
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Independent Auditor's Review Report on Standalone Unaudited Quarterly Financial Results of Lykis
Limited pursuant to the Regulation 33 of SEBI (Listing Obligations and Disclosures Requirements)

Regulations, 2015 (as amended)

To,

The Board of Directors
Lykis Limited

57B ,CR Avenue,1st Floor
Kolkata- 700012.

1. We have reviewed the accompanying statement of unaudited standalone financial results of Lykis
Limited (the ‘Company’) for the quarter ended June 30, 2020, being submitted by the Company
pursuant to the requirements of Regulation 33 and Regulations 52 read with Regulation 63 of the
SEBI (Listing Obligations and Disclosure Requurements) Regulations, 2015, as amended (the "Listing
Regulations").

2. The preparation of the Statement in accordance with recognition and measurement principles laid
down in Indian Accounting Standard 34, Interim Financial Reporting (Ind AS 34) prescribed under
Section 133 of the Companies Act, 2013 read with Rule 3 of the Companies (Indian Accounting
Standards) Rules, 2015, SEBI Circular CIR/CFD/FAC/62/2016 dated 5 July 2016 and
CIR/IMD/DF1/69/2016 dated 10" August 2016 (hereinafter referred to as ‘SEBI Circulars’ and other
accounting principles generally accepted in India is the responsibility of the Company’s management
and has been approved by the Board of Directors of the Company. Our responsibility is to express a
conclusion on the statement based on our review.

3. We conducted our review in accordance with the Standard on Review Engagements (SRE) 2410,
Review of Interim Financial Information Performed by the Independent Auditor of the Entity issued
by the Institute of the Chartered Accountants of India. This standard requires that we plan and
perform the review to obtain moderate assurances as to whether the statement is free of material
misstatement. A review is limited primarily to inquiries of company personnel and analytical
procedures applied to financial data and thus provide less assurance than an audit. We have not
performed an audit and accordingly, we do not express and audit opinion.

sth floor, La Magasin,

Above Roopkala Store, SV Road,
Santacruz West, Mumbai 400054.
022 - 26003000] www.bjaa.in




Above Roopkala Store, SV Road,

Santacruz West, Mumbai 400054.
022 - 26003000 | www.bjaa.in

4. We draw attention to Note 6 of the accompanying standalone financial results which describes that

the Board of Directors proposed to the member of the Company to sell/ transfer/dispose off the
whole or substantially the whole of the undertaking of the Company i.e. tea division for such
consideration and on such terms and conditions as the Board of Directors of the Company consider
beneficial to the Company. The Slump sale has been approved by the member with requisite majority
through postal ballot on July 19, 2020. The result of the postal ballot was published on July 21, 2020.
Accordingly Tea division has been considered as discontinuing operation under Ind AS 105 and
unaudited figures under Indian Accounting standards (Ind AS) for the quarter ended 30 June 2019
and audited figures for the year and quarter ended 31 March 2020 published/filed with Stock
Exchanges have been restated/revised to give effect to the sanctioned Scheme. Our opinion is not
modified in respect of this matter.

BanShi lain & ASSOCiateS sth floor, La Magasin,
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5. Based on our review conducted as above, nothing has come to our attention that causes us to believe
that the accompanying Statement, prepared in accordance with the recognition and measurement
principles laid down in the applicable Ind AS 34 specified under Section 133 of the Companies Act,
2013, read with relevant rules issued there under and other recognized accounting practices and
policies has not disclosed the information required to be disclosed, including the manner in which it is
to disclosed, or that it contains any material misstatement.

For Banshi Jain & Associates
Chartered Accountants
FRN: 100990W

R.B Golecha

Partner

Membership No. 035348
UDIN: 20035348AAAADU8B996

Place: Mumbai
Date: September 15, 2020
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Independent Auditor's Review Report on Consolidated Unaudited Quarterly Financial Results of Lykis Limited
pursuant to the Regulation 33 of SEBI (Listing Obligations and Disclosures Requirements) Regulations, 2015 (as
amended)

To,

The Board of Directors
Lykis Limited

57B ,CR Avenue,1st Floor
Kolkata- 700012.

1. We have reviewed the accompanying Statement of unaudited consolidated financial results of Lykis Limited (the
‘Holding Company’), its subsidiary Lykis Marketing Pvt Ltd, its associate Lykis Packaging (the Holding Company, its
subsidiary and its associate together referred to as “the Group”), for the quarter ended 30 June 2020, being
submitted by the Holding Company pursuant to the requirements of Regulation 33 of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015, as amended (the "Listing Regulations").

2. The preparation of the Statement in accordance with recognition and measurement principles laid down in
Indian Accounting Standard 34, Interim Financial Reporting (Ind AS 34) prescribed under Section 133 of the
Companies Act, 2013 read with Rule 3 of the Companies (Indian Accounting Standards) Rules, 2015, SEBI Circular
CIR/CFD/FAC/62/2016 dated 5th July 2016 and CIR/IMD/DF1/69/2016 dated 10th August 2016 (hereinafter
referred to as ‘SEBI Circulars’ and other accounting principles generally accepted in India is the responsibility of
the Holding Company’s management and has been approved by the Board of Directors of the Company. Our
responsibility is to express a conclusion on the statement based on our review.

3. We conducted our review in accordance with the Standard on Review Engagements (SRE) 2410, Review of
Interim Financial Information Performed by the Independent Auditor of the Entity issued by the Institute of the
Chartered Accountants of India. This standard requires that we plan and perform the review to obtain moderate
assurances as to whether the statement is free of material misstatement. A review is limited primarily to inquiries
of company personnel and analytical procedures applied to financial data and thus provide less assurance than an
audit. We have not performed an audit and accordingly, we do not express and audit opinion.
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4. Based on our review conducted as above, nothing has come to our attention that causes us to believe that the
accompanying Statement, prepared in accordance with the recognition and measurement principles laid down in
the applicable Indian Accounting Standard (‘Ind AS’) specified under Section 133 of the Companies Act, 2013,
read with relevant rules issued there under and other recognized accounting practices and policies has not
disclosed the information required to be disclosed, including the manner in which it is to disclosed, or that it
contains any material misstatement.

5. We draw attention to Note 6 of the accompanying consolidated financial results which describes that the Board
of Directors proposed to the member of the Company to sell/ transfer/dispose off the whole or substantially the
whole of the undertaking of the Company i.e. tea division for such consideration and on such terms and
conditions as the Board of Directors of the Company consider beneficial to the Company. The Slump sale has
been approved by the member with requisite majority through postal ballot on July 19, 2020. The result of the
postal ballot was published on July 21, 2020. Accordingly Tea division has been considered as discontinuing
operation under Ind AS 105 and unaudited figures under Indian Accounting standards (Ind AS) for the quarter
ended 30 June 2019 and audited figures for the year and quarter ended 31 March 2020 published/filed with
Stock Exchanges have been restated/revised to give effect to the sanctioned Scheme. Our opinion is not modified
in respect of this matter.

6. The Statement includes interim financial results of 1 subsidiaries (Lykis Marketing Private Limited), which have
not been reviewed by their auditors, whose interim financial results reflect, total net revenue of Rs NIL, total net
profit after tax of Rs. NIL , for the quarter ended June 30, 2020, as considered in the statement have been
certified by the Management. Our conclusion on the statement, and our report in terms of Regulation 33 of the
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (as amended) read with SEBI Circular, in
so far as it related to the aforesaid subsidiaries. According to the information and explanations given to us by the
Management, these interim financial results are not material to the Group.

Our conclusion is not modified in respect of the above matter.

For Banshi Jain & Associates
Chartered Accountants

FRNy 100990W

R.B Golecha

Partner

Membership No. 035348
UDIN: 20035348AAAADV1396

Place: Mumbai
Date: September 15, 2020
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LYKIS LIMITED
STATEMENT OF UNALDITED STANDALONE AND CONSOLIDATED FINANCIAL RESULT FOR THE QUARTER ENDED JUNE 30, 2020
(Rs. In lakhs)
. Stangalone = TP
Wi RO Quarter Ended Year Ended Quarter Ended [ Year Ended
(Unaudited) {Audited) (Unaudited) {Audited) (Unaudited) {Audited) {Unaudited) {Audited)
30-lun-20 31-Mar-20 30-Jun-19 31-Mar-20 30-lun-20 31-Mar-20 30-Jun-19 31-Mar-20
1 |Income
{a) Revenue from Oparations 523.79 1,184.73 2,617.16 8,434.04 523.79 118473 2,625.63 8,446.50
(b] Other Income 20,80 107.84 5775 243.39 20.80 108.52 57.75 245.07
Total Income from operations 544.59 1,290.57 2,674.91 8,677.43 544.59 1,294.25 2,687.38 8,691.57
2 |E
a) Purchase of Stock-in-trade 651.13 506.28 2,293.55 7,089.88 651.13 906.38 2,294 53 7,090.35
b) Changes In Inventory of Finished gaads, Wark-in-prograss
and Stock-in-trade (181.02) 8213 76.81 251.50 (191.02) 78.89 144 95 315.40
¢] Employ e Benefits Expenses 6620 69,65 68,47 282,75 86.20 BE.594 72.30 288.45
&) Finance Costs 59.4% 59.00 47 85 22331 69,49 59.04 47.85 223.35
e) Depraciation and Amortisation expense 18.22 19.74 7.18 50.18 18.22 19.74 7.18 50.18
{} Other expenses 96,05 231.52 285.01 857.80 96.05 214.33 288.87 847.09
Total Exg 710.06 1,368.42 2,778.75 8,755.43 710.06 1,347.31 2,855.60 8,816.33
3 | Profit before tax from continuing operations (1 -2) {165.46) {75.85) (104.84) {78.00} (165.46, (53.08) {168.28) {124.76)
4 | Tax Exy
- Current tax = ” = =~ = - -
- Deferred tax z (24.54) - {24.54) [6.97) < €97
- Taxes for earfier pericd - 1.56 - 6.91 - 156 691
Total Tax Expenses - (22.98) - {17.63) - (5.41) - {0.08)
5 | Profitfor the pericd from continuing operations (3 -4) (165.46] (52.87) [104.84) {60.37) {165.45) (47.65) [168.28) {124.70)
6 | Loss from discontinuing cperation before tax (449.99) {63.56) 0.61 (50.41) (449.99) (63.56) 0.61 [50.41)
Less : Tax on discontinuging operatian - {4.10] - 2.83 - 8.37 - 15.30
Loss from discontinuing operation after tax (449.99) (59.45) 0.61 (53.25) (449.99 (71.93) 0.61 (65.71)
7 | Profit for the perind (5 + &) [615.45) {112.33) {104.23) (113.62) (615.45, (119.59) (167.67) (190.42)
8 | Other Comprehensive Income, net of income tax
A (i} lterns that will be raclassifiad ta Profit or Loss (0.00} 123.80) - (0.00} (0.00) (23.80) 5 (0.00)
{ii} Income tax relating to items that will be reclassified to
profit of lass = - = {23.80) - - {23.80)
B. [I} Itemns that will not be reclassified to Profit ar Loss 15.91 - - {2.55) 1551 - - {2.55)
(i} Incame tax relating te items that will net be -
reclassified to profit or loss - - - . " -
Taotal Other Compref ive Income, net of income tax 15.91 (23.80) - (26.35) 15.01 {23.80) - (26.35)|
9 | Total Comprehensive Income for the perfod (7 + &) (599.54 (136.13) [104.23) {139.97) (599.54) (143.39) {167.67) (216.77]|
Paid-up equity share capitai (face value of Rs 10/- per
10 (share) 1,992.70 1,992.70 1,892.70 1,992.70 1,952.70 1,992.70 1,992.70 1,992.70
Eaming/(Loss) per share fram continuing operations (EPS)
11 | {of Ais 10/- each ) {not lised)
Basic/ Diluted EPS (0.85) (0.27) {0.54) _{0.31) (0.85) {0.25) {0.87) (0.64)
Earning/(Loss) per share from discontinuing operations
12 |(EPS) {of Rs 10/- each } [not annualised)
Basic/ Diluted EPS (2.32) {0.31) 0.00 (0.27) (2.32) (0.37) 0.00 (0.33)
Fgr and on behalf of the Board
Nadir Dhrali
Director
Place: Mumbai
Dated:15-09-2020
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LYKIS LIMITED
SEGMENT WISE REVENUE, RESULTS AND CAPITAL EMPLOYED
STATEMENT OF UNAUDITED STANDALONE AND CONSOLIDATED FINANCIAL RESULT FOR THE QUARTER AND HALF YEAR ENDED JUNE 30, 2020

(Rs. In lakhs)
Standalone Caonsolidated
':: Particulars Quarter Ended Year Ended Quarter Ended Year Ended
! (Unaudited) |  (Audited) (Unaudited) (Audited) U ited) (Audited) (5] fited) (Audited)
30-un-20 | 31-Mar-20 30-Jun-19 31-Mar-20 30-Jun-20 31-Mar-20 30-lun-19 31-Mar-20
| 1 |5eament Revenue (Revenue from ration:
(a) Tea 45.70 31,24 99,70 367.2¢ 4570 31.94 93.70 367.29
{b) FMCG 523.7% 1,184.73 2,617.16 8,434.04 523.79 1,184.73 2,623.63 8,445.50
Met sales/Income from Operations 569.43 1,216.67 2,716.86 8,801.33 569.49 1,216.67 2,729.33 8,813.79
2 [Segment Profit Before Tax&FinanceCost |
[F {2) Tea (446.98) [56.40) 172 (38.07) {446.98) |56.40) 172 (38.07)
{B) FMCG {84.86) {16.98) {52.58) 153.02 {94.86} 5.85 {116.02) 106.30
Total {541.84) (73.38) (50.85) 114.95 (541.84) {50.55) (114.29) 68,23
| [Less: Finance Cost 70.48 55.20 48,77 226,70 70.48 59.84 42.77 226.74
add: Other Un-allocable Income net off Unaligzable
Expenditure (3.13) {6.13) {4.61) {16.66) (3.13) (5.13) (4.61) {16.66)
Total Profit {+}/Loss (-] before Tax (615.45) [139.41) (104.23) (128.41) (615.45) (116.62} (167.67) {175.17)
3 |Capital Emploved [Segment Wise)
= Ta]. Tea 1,051.42 1,532.52 1,664.49 1,532.52 1,051.42 153252 1,664.49 1,532.52
19} FMCG 1,582.69 1,735.51 1.538.33 1,735.51 61.99 141.32 3g.18 141,93
{rj Uther Unallocazed (41.62] (58.25) (100.38) {58.25) (41.62) {58.25) 1100.38 {58.25)
}Tn’ta] Capital Empioyed 2,599.49 3,200.78 3,102.46 3,209.78 1,071.79 1,616.20 1,602.29 1.616.20 |
Notes:
i} |The above financial resuits were reviewed by the Audit Committee of the Beard and subsequently appraved by the 8oard of Directars of the Company at its meating held on 1S5th
i taptember, 2020 for the guarter ended 30th June, 2020.
2} |These financiai results have been prepared in accordance with the Companies (Indian Accounting Standards) Rules, 2015 (Ind AS| preseribed under Section 127 of the fompanies Act 2013
and other recognised accounting practices and policies, along with segment wise results to the extent applicable.,
3) |Stetutary Auditor of the Company have conducted a "Limited Review' of the financial results for the quarter and vear ended in terms of Regulation 33 of the SEBI iListing Ohligation and
Disciosure Requirements) Regulation, 2015. There are ne qualifications in this report issued by the Statutory Auditors.
_d_}_ The irngact for provision for tax deferred tax is being provided anually at the time financial year end reporting. I
£ |Tre operations of the company were impacted due to shutdown of affices following lockdown imposed bu the Gevernment Autheritias to contain spread of Covid-19 pandsmis The i
!L."'. Tiwany nas resumad cperatons ik phased manner as per the directives from the government authorities. |
e 1o the Cou 4-19 par demic there has been impact on sxport revenue which has beer to 2 certain extent offset by reduction in expenditure. With the en sing of lackdown, trafl _ 2 4
linenztiation are improving and the impact of any revised lockdown/restrictions in crtain geographies is being monitored. |
1 (W hile iioritizing £afaty and well-being of thwe empioyee, the company extensively leveraging on the technalogy for its operations. |
o} jLyl s Lmitedis a w2li-establisnaa lizted company engaged primarily in the business of marketing and adding of fast meving eprsumer goods {FMCG), and also engaged in the bu iness of
tex plantation ann processing in its tea garden, Iringmara Tea Estate, situated at Silchar, Assam, Company intends ta sellf transfar {dispzse off its tea division. Thus the Board of Diresiors
propoied to the member of the Company to sell/ transter/dispose off the whole or substantially the whole of the undertaking of the Company i.e. tea division for such consideration and
on such terms and condicions as the Board of Directors of the Campany consider beneficial ta the Campany. The Slump sale has been approved by the member with requiate majority
through pestal ballot an July 19, 2020. The result of the postal ballot was published on July 21, 2020, Accordingly Tea division has been considered as discantinuing cperation under Ind AS
105 and unaudited figures under Indian Accountig standards (IND AS) for the quarter ended 30 June 2019 and audited figures for the vear and quarter ended 31 March 2020
pubiishedffiled with Stock Exchanges have been restated 'revised to give effect to the sanctioned Scheme,
7} iln verme of Ind AS 105 on Non -current Assets bleld for Szle and Discontinued operations, the detalls of discontinued operations as disclosed in the above results are as follows
_;.! Tea Division
t e ; RariTilics Quarter Fnded | Year Ended
(Unaudited) | (Unaudited) | [Unaudited) | {Unaudited)
30-fun-20 31-Mar-20 30-Jun-19 31-Mar-20
a) |Tota! Income from operatkans 46.06 32.91 100.04 370.71
I 9_,__ Total Expenszes 456.04 96.47 99.43 421.12
cl
L Profit bejore tax from discontinuing operations [a-b) (449.99) (63.56) 0,61 (50.41)
;' dj | Fax hargeferzdit including deferred tax pertaining to
|L L€ snentinuing sperstions - (4.10) - 2.84
[ ei]
i i Profit atter tax from discontinuing operations {c-d) (449.99) (59.46) a.61 (53.25}
{ For angl on bzhalf of the Board
1

Place. Mumbai
Dated:15-09-2020




