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May 30, 2022
To,
T he M anager,
BSE Li mited,
P.J.Towers , Dala l St reet,
Mumbai - 400001.

Dear Sirl Madam,

Sub ject : Intimation about outcome of th e Boa rd Meeting held today i.e. Mav 30, 2022.
Scrip Code: 530689

This is to inform you that the Board of Directors of the Company at its meeting held today i.e. on
May 30, 2022, has inter alia tran sacted the following business:

1. Approved the Standalone and Consolidated - Audited Balance Sheet as at March 3 1,2022,
Statement of Profi t and Loss and Cash Flow for the financial year ended on that date
togethe r with all the notes annexed thereto and the Audited Financial Results alon g with
the Auditor Report for the quarter and the yea r ended March 3 1, 2022 prepared in term s of
Regu lat ion 33 of the SEBI (Listing Obl igations and Disclosure Requirements) Regulations,
20 IS, is attached herew ith.

2. Resignation of Mr. Prince Tulsian, Non - Executive Directo r, from Directorship of
Company from closing of business hours of May 30, 2022 on account of personal reason .
(Annexure A)

3. Re-appointment of Mis Ram Agarwal and Associates (Firm Registration No .: 140954W)
as the Internal Auditors of the Company for the Financial Year 2022-2023. (Annexure B)

4. Re-appointm ent of Mis SCP & Co., Practic ing Company Secretaries (Firm Registration
No: 2 1962) as the Secretarial Auditor of the Com pany for the Financial Year 2022-23.
(Annexure C)

5. The 38th Annual General Meeting of the Members of the Company for year ended March
3 1,2022 will be held on Thursday, August 11, 2022, through Video Conferencing (VC) or
Other Audio Visual mea ns (OA VM).

6. The Register of Members & Share Transfer Books of the Company will remain clo sed from
Friday, August OS, 2022 to Thursday, August 11,2022 (both days inclusive) for the purpose
of 38th Annual General Meeting.

7. Considered and approved the Director 's Report , Management Discussion and Analys is
Report and Corporate Gove rna nce Report for the year ended March 3 1,2022

The Meeting commenced at 05:00 P.M. and concluded at 06 :15 P.M.

Thanking You,

Yours Truly,
Fo r Lykis Li

~v
Darshana Sa t
Company Secre·~taS;;:~-;ii'r

Encl.: As a bove
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ANNEXURE A

Resignation of Mr. Prince T ulsian, Non - Executive Director :

Sr. Details of events that needs to be provided Information of such event (s)
No .
I Reason for change VIZ. appointment, Resignat ion as Non - Executi ve Director

resignation, removal, death or otherwise; of the Company, due to some other
profe ssional commitments.

2 Date of cessation May 30, 2022
3 Brief Profi le (In case of appointment) Not Applicable
4 Disclosure of relationship between Not Applicable

Directors (In case of appointment)

ANNEXUREB

Appointment of Internal Auditor:

Name of the Finn: Ram Agarwal and Associates
Finn Registration No .: 140954W

Unit no 512 , A Wing, Express Zone, Vit
Address : Bhatti , Western Express Highway, Mumbai

400097
Te lephone: 022 6223 1060 I 6223 1063

Email : ram (a}rama.co. in

ANNEXURE C

Appointment of Secreta rial Aud itor:

Name of Scrutinizer: Mr. Swapnil Pande
Name of the Finn : Mis. SCP & Co. Company Secretaries

ICSI Membership No.: A44893
ICSI c.r.No .: 2 1962

Mis. SCP & Co.
Address: A /302, Old Ashok Nagar,

Vaz ira Naka , L.T. Road ,
Bor ival i West, Mumbai 400091

Mobile: +91 704 5000841
Email: corporateissues 1991(a}gmaiI.com
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Sin radio [; Ca LLP
CHARTERED ACCOUNTANTS

INDEPENDENT AUDITOR'S REPORT ON AUDIT OF THE STANDALONE FINANCIAL
RESULTS

TO THE BOARD OF DIRECTORS OF LYKIS LIMITED

Opinion

We have audited the accompanying Statement of Standalone Financial Results of LYKIS
LIMITED (the "Company"), for the quarter and year ended March 31, 2022 (the
" Statement " ), being submitted by the Company pursuant to the requirement of
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015, as amended (the "Listing Regulations").

In our opinion and to the best of our information and according to the explanations
given to us, the Statement:

a. is presented in accordance with the requirements of Regulation 33 of the Listing
Regulat ions; and

b. Gives a true and fair view in conformity with the recognition and measurement
principles laid down in the Indian Accounting Standards ("Ind AS") and other
accounting principles generally accepted in India of the net loss and total
comprehensive income and other financial information of the Company for the
quarter and year then ended March 31, 2022.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing ("SA"s) specified
under Section 143(10) of the Act. Our responsibilities under those Standards are further
described in the Auditor 's Responsibilities for the Audit of the Standalone Financial
Results section of our report. We are independent of the Company in accordance with
the Code of Ethics issued by the Institute of Chartered Accountants of India ("ICAI")
together with the ethical requirements that are relevant to our audit of the Standalone
Financial Results for the quarter and year ended March 31, 2022 under the provisions
of the Act and the Rules thereunder, and we have fulfilled our other ethical
responsibilities in accordance with these requirements and the ICAI's Code of Ethics.
We believe that the audit evidence obtained by us is sufficient and appropriate to
provide a basis for our audit opinion.

Management's Responsibilities for the Standalone Financial Results
This Statement, which includes the Standalone financial results is the responsibility of
the Company's Board of Directors , and has been approved by them for the issuance.
The Statement has been compiled from the related audited standalone financial
statements for the three months and year ended March 31 , 2022. This responsibility
includes preparation and presentation of the Standalone Financial Results for the
quarter and year ended March 31, 2022 that give a true and fair view of the net loss and
other comprehensive income and other financial information in accordance with the
recognition and measurement principles laid down in Ind AS, prescribed under Section
133 of the Act, read with relevant rules issued thereunder and other accounting
principles generally accepted in India and in compliance with Regulation 33 of the
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Listing Regulations. This responsibtlity also includes maintenance of adequate
accounting records in accordance with the provisions of the Act for safeguarding the
assets of the Company and for preventing and detecting frauds and other irregularities;
selection and application of appropriate accounting policies; making judgments and
estimates that are reasonable and prudent; and the design, implementation and
maintenance of adequate internal financial controls that were operating effectively
for ensuring the accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the Standalone Financial Results that give a true and
fair view and is free from material misstatement, whether due to fraud or error.

In preparing the Standalone Financial Results, the Board of Directors is responsible for
assessing the Company's ability, to continue as a going concern, disclosing, as
applicable, matters related to going concern and using the going concern basis of
accounting unless the Board ofDirectors either intends to liquidate the Company or to
cease operations, or has no realistic alternative but to do so.

The Board of Directors is also responsible for overseeing the financial reporting process
of the Company.

~uditor's Responsibilities for the Audit of the Standalone Financial Results

Our objectives are to obtain -reasonable assurance about whether the Standalone
Financial Resultsas a whole are free from material misstatement, whether due to fraud
or error, and to issue an auditor's report that includes our opinion. Reasonable
assurance is a high level of assurance, but is not a guarantee that an audit conducted
in accordance with SAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually
or in the aggregate, they could reasonably be expected to influence the economic
decisions of users taken on the "basis of this Standalone Financial Results.

As part of an audit in accordance with SAs, we exercise professional judgment and
maintain professional skepticism throughout the audit. We also:

• Identify and assess the risks of material misstatement of the Standalone Financial
Results, whether due to fraud or error, design and perform audit procedures
responsive to those risks, and obtain audit evidence that is sufficient and
appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error, as
fraud may involve collusion, forgery, intentional omissions, misrepresentations, or
the override of internal control.

• Obtain an understanding of internal financial controls relevant to the audit in order
to design audit procedures that are appropriate in the circumstances, but not for
the purpose of expressing an opinion on the effectiveness of such controls.

• Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates made by the Board of Directors.

• Evaluate the appropriateness and reasonableness of disclosures made by the Board
of Directors in terms of the requirements specified under Regulation 33 of the
Listing Regulations.
Conclude on the appropriateness of the Board of Directors' use of the going concern
basis of accounting and, based on the audit evidence obtained, whether a material
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uncertainty exists related to events or conditions that may cast significant doubt
on the ability of the Company to continue as a going concern. If we conclude that
a material uncertainty exists, we are required to draw attention in our auditor's
report to the related disclosures in the Statement or, if such disclosures are
inadequate, to modify our opinion. Our conclusions are based on the audit evidence
obtained up to the date of our auditor's report. However, future events or
conditions may cause the Company to cease to continue as a going concern.

• Evaluate the overall presentation, structure and content of the Standalone
Financial Results, including the disclosures, and whether the Standalone Financial
Results represent the underlying transactions and events in a manner that achieves
fair presentation.

• Obtain sufficient appropriate audit evidence regarding the Standalone Financial
Results of the Company to express an opinion on the Standalone Financial Results.

Materiality is the magnitude of misstatements in the Standalone Financial Results that,
individually or in aggregate, makes it probable that the economic decisions of a
reasonably knowledgeable user of the Standalone Financial Results may be influenced.
We consider quantitative materiality and qualitative factors in (i) planning the scope
of our audit work and in evaluating the results of our work; and (ii) to evaluate the
effect of any identified misstatements in the Standalone Financial Results.

We communicate with those charged with governance regarding, among other matters,
the planned scope and timing of the audit and significant audit findings, including any
significant deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have
complied with relevant ethical requirements regarding independence, and to
communicate with them all relationships and other matters that may reasonably be
thought to bear on our independence, and where applicable, related safeguards.

Other Matters

. The statement includes the results for the quarter ended March 31, 2022 being the
balancing figure between the audited figures in respect of the financial year ended
March 31, 2022 and the published unaudited year-to-date figures up to the third quarter
of the current financial year, which were subjected to a limited review by us as required
under the Listing Regulations.

For Singrodia & Co. LLP
Chartered Accountant

Firm Re~NOW100280 A'~~·O' \', '~
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CHAR TERED ACCOUNTA N T S

INDEPENDENT AUDITOR'S REPORT ON AUDIT OF CONSOLIDATED FINANCIAL RESULTS

TO THE BOARD OF DIRECTORS OF LYKIS LIMITED

Opinion

We have audited the accompanying Statement of Consolidated Financial Results of LYKIS
LIMITED (the "Company") and its subsidiaries (the Company and its subsidiaries together
referred to as the "Group"), for the quarter and year ended March 31, 2022 (the
"Statement"), being submitted by the Company pursuant to the requirement of
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015, as amended (the "Listing Regulations") .

In our opinion and to the best of our information and according to the explanations given
to us, the Statement:

(i) includes the results of the following entities;

List of Subsidiaries:
-

1. Lykis Marketing Private Limited

2. Lykis Exports LLC, UAE
List of Associate:

1. Lykis Biscuit Private Limited

2. Lykis Packaging Private Limited

3. Lykon Foods Private Limited

(ii) is presented in accordance with the requirements of Regulation 33 of the Listing
Regulations; and

(i ii) give the information required by the Companies Act, 2013 (the "Act") in the manner
so required and gives a true and fair view in conformity with the recognition and
measurement principles laid down in the Indian Accounting Standards ("Ind AS") and
other accounting principles generally accepted in India of the consolidated net Profit
and consolidated total comprehensive income and other financial information of the
Group for the quarter and year ended March 31, 2022.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing ("SA"s) specified
under Section 143(10) of the Act. Our responsibilities under those Standards are further
described in the Auditor 's Responsibilities for the Audit of the Consolidated Financial
Results section of our report. We are independent of the Group in accordance with the
Code of Ethics issued by the Institute of Chartered Accountants of India (the " ICAI")
together with the ethical requirements that are relevant to our audit of the Consolidated
Financial Results under the provisions of the Act and the Rules thereunder, and we have
fulfilled our other ethical responsibilities in accordance with these requirements and the
ICAI's Code of Ethics. We believe that the audit evidence obtained by us is sufficient and
appropriate to provide a basis for our audit opinion.

Head Office : 101, Neoshine House,
VeeraIndustrial Estate, Opp. MonginisFactory,
New Link Road, Andheri (West),
Mumbai - 400 053

W : +91 22 4972 8023
: +91 22 4972 8024

CI : info@singrodia.co.in
@ : www.singrodia.co.in
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Management's Responsibilities for the Consolidated Financial Results
These consolidated annual financial results have been prepared on the basis of the
consolidated annual financial statements

This Statement which includes Consolidated financial results is the responsibility of the
Company's Board of Directors and has been approved by them for the issuance. This
responsibility includes preparation and presentation of the Consolidated Financial Results
that give a true and fair view of the consolidated net profit and consolidated other
comprehensive income and other financial information of the Group in accordance with
the recognition and measurement principles laid down in Ind AS, prescribed under Section
133 of the Act, read with relevant rules issued thereunder and other accounting
principles generally accepted in India and in compliance with Regulation 33 of the Listing
Regulations. This responsibility also includes maintenance of adequate accounting
records in accordance with the provisions of the Act for safeguarding of the assets of the
Group and for preventing and detecting frauds and other irregularities; selection and
application of appropriate accounting policies; making judgments and estimates that are
reasonable and prudent; and the design, implementation and maintenance of adequate
internal financial controls, that were operating effectively for ensuring the accuracy and
completeness of the accounting records, relevant to the preparation and presentation of
the respective financial results that give a true and fair view and are free from material
misstatement, whether due to fraud or error, which have been used for the purpose of
preparation of this Consolidated Financial Results by the Directors of the Company, as
aforesaid.

In preparing the Consolidated Financial Results, the respective Boards of Directors of the
companies included in the Group are responsible for assessing the abil ity of the
respective entities to continue as a going concern, disclosing, as applicable, matters
related to going concern and using the going concern basis of accounting unless the
respective Boards of Directors either intend to liquidate their respective entities or to
cease operations, or have no realistic alternative but to do so.

The respective Boards of Directors of the companies included in the Group are
responsible for overseeing the financial reporting process of the Group.

Auditor's Responsibilities for the Audit of the Consolidated Financial Results

Our objectives are to obtain reasonable assurance about whether the Consolidated
Financial Results as a whole are free from material misstatement, whether due to fraud
or error, and to issue an auditor's report that includes our opinion. Reasonable assurance
is a high level of assurance, but is not a guarantee that an audit conducted in accordance
with SAs will always detect a material misstatement when it exists. Misstatements can
arise from fraud or error and are considered material if, individually or in the aggregate,
they could reasonably be expected to influence the economic decisions of users taken on
the basis of this Consolidated Financial Results.

. As part of an audit in accordance with SAs, we exercise professional judgment and
maintain professional skepticism throughout the audit. We also:

• Identify and assess the risks of material misstatement of the Consolidated Financial
Results, whether due to fraud or error, design and perform audit procedures
responsive to those risks, and obtain audit evidence that is sufficient and appropriate
to provide a basis for our opinion. The risk of not detecting a material misstatement



Sin radio &Ca LLP
resulting from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of
internal control.

• Obtain an understanding of internal financial controls relevant to the audit in order
to design audit procedures that are appropriate in the circumstances, but not for the
purpose of expressing an opinion on the effectiveness of such controls.

• Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates made by the Board of Directors.

• Evaluate the appropriateness and reasonableness of disclosures made by the Board of
Directors in terms of the requirements specified under Regulation 33 of the Listing
Regulations.

• Conclude on the appropriateness of the Board of Directors' use of the going concern
basis of accounting and, based on the audit evidence obtained, whether a material
uncertainty exists related to events or conditions that may cast significant doubt on
the ability of the Group to continue asa going concern. If we conclude that a material
uncertainty exists, we are require to draw attention in our auditor's report to the
related disclosures in the Consolidated Financial Results or, if such disclosures are
inadequate, to modify our opinion. Our conclusions are based on the .audit evidence
obtained up to the date of our auditor's report. However, future events or conditions
may cause the Group to cease to continue as a going concern.

• Evaluate the overall presentation, structure and content of the Consolidated
Financial Results, including the disclosures, and whether the Consolidated Financial
Results represent the underlying transactions and events in a manner that achieves
fair presentation.

• Obtain sufficient appropriate audit evidence regarding the financial information of
the entities within the Group to express an opinion on the Consolidated Financial
Results. We are responsible for the direction, supervision and performance of the
audit of financial information of such entities included in the Consolidated Financial
Resultsof which we are the independent auditors.

Materiality is the magnitude of misstatements in the Consolidated Financial Results that,
individually or in aggregate, makes it probable that the economic decisions of a
reasonably knowledgeable user of the Consolidated Financial Results may be influenced.
We consider quantitative materiality and qualitative factors in (i) planning the scope of
our audit work and in evaluating the results of our work; and (ii) to evaluate the effect
of any identified misstatements in the Consolidated Financial Results.

We communicate with those charged with governance of the Company and such other
entities included in the Consolidated Financial Results of which we are the independent
auditors regarding, among other matters, the planned scope and timing of the audit and
significant audit findings, including any significant deficiencies in internal control that
we identify during our audit.

We also provide those charged with governance with a statement that we have complied
with relevant ethical requirements regarding independence, and to communicate with
them all relationships and other matters that may reasonably be thought to bear on our
independence, and where applicable, related safeguards. II'- ,'\A.;
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1. We did not audit the financial information / financial results of a subsidiary ( namely

'Lykis Marketing Private Limited') included in the consolidated financial results,
whose financial results/state-ments include total assets of Rs. 55 lakhs at March 31,
2022, total revenues of Rs. 376.61 lakhs, total net profit after tax of Rs. 321.21 lakhs
for the year ended March 31, 2022, total comprehensive income of Rs. 321 .21 lakhs
for the year ended March 31, 2022 as considered in the Consolidated financial results
which have been audited by their respective independent auditors. The independent
auditor's report on the financial statements/financial information of these entity have
been furnished to us by the Management and our opinion on the Consolidated financial
results in so far as it relates to the amounts and disclosures included in respect of
these subsidiary is based solely on the reports of such auditors. Our opinion on the
Consolidated financial results is not modified in respect of the above matters with
respect to our reliance on the work done and the reports of the other auditors.

2. The consolidated financial results includes unaudited financial results of 1 subsidiary
company ( namely 'Lykis Exports LLC') whose financial Statement! financial results/
financial information included in the consolidated financial results, whose financial
results/statements include total assets of Rs. 468.91 lakhs at March 31 , 2022, total
revenues of Rs. 1023.01 lakhs, total net loss after tax of Rs. 13.23 lakhs for the year
ended March 31, 2022, total comprehensive income of Rs. 13.23 lakhs for the year
ended March 31 , 2022 as considered in the Consolidated financial results, which have
been certified by management . These unaudited financial statements/financial
information of these entity h-ave been furnished to us by the Board of Directors and
our opinion on the Consolidated financial results, in so far as it relates to the amounts
and disclosures included in respect of these subsidiary is based solely on such
unaudited financial statements/ financial results/ financial information.

3. Three associates, whose financial results/statements include Group's share of net loss
of Rs. 0.37 Lakhs for the year.ended 31St March, 2022 as considered in the statement
whose financial results/financial statements, other financial information have been
audited by one of the joint auditors, individually or together with another auditor.

4. The Statement includes the results for the quarter ended March 31, 2022 being the
balancing figures between the audited figures in respect of the full financial year
ended March 31, 2022 and the published unaudited year-to-date figures up to the end
of the third quarter of the current financial year, which were subjected to a limited
review by us, as required under the Listing Regulations.

For Singrodia & Co LLP
Chartered Accountants
Firm Registration No: W100280
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Place: Mumbai
Date:30th MaY,2022
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STATEMENT OF AUDITED STANDALONE FINANCIAL RESULT FORTHEQUARTERANDYEAR ENDEDMarch 31, 2022
(INR. In lakhs)

1 Income
(a) Revenu e f rom Opera tions 9.178.77 7,379.28 3,307.33 31,736.26 5,867.56
(b) Other Income 71.50 126.99 72.58 620.68 105.10
Tota l Income from operations 9,250 .27 7,506 .27 3,379 .91 32,3 56.93 5,972.66

2 Expenses:
a) Purchase of Stock-in-trade 7,863.19 6,352.67 4,359.31 27,496.6 6 6,924.05
b) Changes in Invent ory of Finished goo ds and Stock -in-t rade 238.10 (84.55) (987.9 7) (98.45) (1.230.34)
c) Emplo yee Benef it s Expenses 162.94 162.61 96.04 638.33 339.89
d) Finance Costs (0.58 ) 171.54 27.84 294.93 206.42
e) Depreciation and Amortisat ion expense 27.04 28.56 20.35 102.43 78.23
f) Clearing,Forwarding and Freight Expenses 716.24 872.76 4.68 3.043.89 131.56
g) Other expenses 260.89 468.69 185.59 969 .47 416.80
Total Expenses 9,267.82 7,972.28 3,705.84 32,447 .26 6,866 .61

3 Profit!(Loss) before ta x ( 1 ·2) (17.55 ) (466.01) (325.93) (90.33) (893.95)

4 Tax Expense

- Current tax

• Deferred tax (41.11) (247.671 (41.11) (247.67)
. Taxes for earlie r period 3.59 21.00 10.12 24.59 10.12
Tota l Tax Expenses (37.52) 21.00 (237.55) (16.52) (237.55)

5 Profit!(Loss )for the pe riod from Continuing operations (3-4) 19.97 (487.01) (88.38) (73.81) (656.40)

6 Profit / (Loss) from discont inuing operat ions before t ax (101.08 ) (431.501
less : Taxon discont inuing operation (0.83) (0.83)
Profit I(Loss) from discontinuing operations afte r tax (100.25) (430.67)

7 Profit!(Loss )for the period 15+6) 19.97 (487.01) (188.63) (73.81) (1,087.07)
8 Othe r Comprehens ive Income, net of income tax

A. (i) Item s that will not be reclassified to Prof it or Loss-Cont inuing

Operations -
-Acturial Gain/ Loss on Gratuitv Valuat ion (1.39) 0.44 1.76 (0.07) 1.76

(ii) Income tax relating to items that will not be reclassifie d to profi t or

loss (0.02) (0.02)
B. (i) Items that will not be reclassified to Profi t or Loss-Discont inuing

Operations

-Acturial Gain/Loss on Gratu ity Valuation (2.06) (2.06)
(ij) Income tax relat ing to items that will not be reclassified to profit or

loss

C. (i) Items that will be reclassified to Profit or loss
-Fair value of Derivative Liability 48.40 28.47

(ii) Income t ax relat ing to it ems that will be reclassified to profi t or loss

Total Other Comprehensive Income , net of income tax (1.41) 0.44 48.10 (0.09) 28.17

9 Total Comprehensive Income for the period (8+9) 18.56 (486.57) (140.53) (73.90) (1,058 .90)

Paid-up equity shar e capital (face value of Rs 10!· pe r share,fully paid up
10 ) 1,937.52 1,937.52 1,992.70 1,937.52 1,992.70

Earning !(Loss) per shar e from Continu ing operations (EP5) (of Rs 10!·
H each) (not annualised)

Basic! Diluted EPS 0.10 (2.51) (0.44) (0.38) (3.29)

Earning ! (lo ss) per sha re from Discontinuing ope rations (EPS)(of Rs 10! -
12 each) (not annualise d)

Basic! Diluted EPS (0.50) ·2.16

-- Fo r and on be ha lf o f the Boa rd

~
~~ (0

I"" M:~I
Nadir Dh roli a---- Managing Director

Place : Mumba i

Dated : 30 .05.2022
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Ly kis Limited

Standalon e Balance Shee t as at March 3 1, 202 2

19.04 39.42
358.09 282.67

39.97

176.91 97.21
299.40 258.3 1

893 .41 677 .61

1,353.37 1,254.92

6,574.72 2, 390.07
222.97 394. 14

8.64 46.14
475.87 15.42
453.39 102. 06

17.14 103.93
4 ,101.11 2. 756.00

13,207.21 7,062. 67

1,524.81

14,100 .61 9,265.10

1,992.70 1,992.70
73. 59 147 .49

2,066.29 2,140 .19

274.87 243.01
35.46 30.42

310.33 273 .44

10,607.27 4,248.33
108.08 42.4 9

492.5 5 383.16

346.85 450.68
87.54 64.93
72.02 992.65

9.69 6.74
26.44

11,723 .99 6,215.42

636.06

14,100.6 1 9,265.10

For and on behalf of the Board

18
19

6

16
17

4

5

14
15

7
8
9
10
11
12
13

II. EQUI1Y AND LIABILITIES
Equi ty

(a) Equity Share Capita l
(b) Other Equit y

Sub-Total
Liabili ty
1. Non Cur rent liabilities

(a) Financial Liabilities
(i ) Lease Liabilities

(b) Provisions
Sub -Total
2. Current Liabilities

(a) Financial Liabili ti es
(i) Borrowings
(ii) Lease Liabilities
(iii) Trade Payable

Total Outstanding dues of Micro Enterpri ses & Small Enter prises 20

Total Outstandi ng due to creditors ot her than Micro Enterprises ft Small
Enterprises

(iv) Other Financial Liabilities 21
(b) Other Current Liabil i t ies 22
(c) Provisions 23
(d) Current Tax Liabilities 24

Sub-Total

Liabil it ies direct ly associated wi th assets held for sale

Assets Classifi ed as held fo r sale

Total

Nadir Dhrolia
Managing Director

Place: Mumbai
Dated: 30.05.2022

I. ASSETS (A)
1. Non Current Assets

(a) Property, Plant and Equipment
(b) Right -of · use -assets
(c) Other Intangible Assets
(d) Financial Assets

(i) Investments
(e) Deferred Tax Assets (Net )

Sub -Total
2. Current Assets

(a) Invento ries
(b) Financial Assets

(i) Trade Receivables
(ii) Cash and Cash Equivalent s
(iii) Other Bank Balance
(iv) Loans
(v) Other fina ncial assets

(e) Current Tax Assets
(d) Other Current Assets

Sub ·Total
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Ly kis Limited

Standalone Cash Flow Statement For t he Year Ended March 31 , 2022

A. Cash flow from operating act ivities

Net Profit before pri or period items & taxat ion from Cont inuing Operat ions
Net Profit before prio r period items & taxat ion fr om Discontinued Operat ions
Adjustments for :
Depreciation and amortizati on on Property .Plant and Equipment
Loss on Sale of Property,Plant and Equipment(Net )
Remasurement of Fair Value of Derivative Liabil ity
Remasurement of Defined Benefit Obli gat ions
Remasurement of Fixed Assets
Provision for Doubtf ul debts and advances
Profi t on Slump Sale
Sundry Balances written Back
Interest Income
Sundry Balances wri t ten off
Finance Costs (Including Fair Value Change in Financial Instruments)
Operating profi t before working capi t al changes

(90.33)

21.62
0.26

(0.07)

127.90
(121.75)
(63.78)
(12.12)
200.29
294.93
356.94

INR in Lakhs
.Year ended

. March 31, 202 1

(893.95)
(431.50)

'78.23
0.02

459.13
5.58

172.07
207.55

(402.87)

Adjustments for :
(Increase) I Decrease in inventories
(Increase) I Decrease in tra de receivab les
(Increase) I Decrease in Current Loans and Advances
(Increase) I Decrease in Financial Assets-Others
(Increase) I Decrease in other current assets
Increase/ (Decrease) in tr ade payables
Increase/(Decrease) in Curr ent Financial Liabil ities-Others
Increase/ (Decrease) in Lease Liabilities
Increase/ (Decrease) in other current liabilties
Increase/ (Decrease) in Non Current Provisions
Increase/ (Decrease) in Right to Use
Increase/ (Decrease) in Current Provi sions

Cash generated from operations
Prior Period Expense
Direct taxes paid
Net cash flow f rom operat ing activities

B. Cash Flow from Investin g Act ivities
Purchase or Const ructi on of Property Plant and Equipment
Purchase of Intangible Assets
Proceeds fromI (investmen ts in ) Fixed Deposits (Net )
Purchase of Investments
Proceeds from Sale of Prope rty.Plant and Equipment
Proceeds from Slump Sale
Proceeds fr om Sale of Investments
Interest received
Net Cash infl ow f roml (outflow) f rom Investing act ivities

C. Cash Flow fr om Financi ng Acti viti es
Proceeds fr om I (Repayment of ) Non·Current Borrowings (net )
Increase I (Decrease) in Current Borrowi ngs
Proceed from subsidy received f rom Government
Finance Costs
Net Cash inf low fr oml (out f low) f rom Financing act ivities

Net Increase I (decr ease) in cash and cash equi valents
Cashand cash equivalents at the Beginning of the year
Cashand cash equivalents at the end of the year

Net cash Increase/(decrease) in cash and cash equivalent

(98.45)
(4,408.39)

(460.45)
(351.33)

(1,394.05)
69.34
22.61
97.44

(948.55)
4.95

(75.41)
2.95

(7, 182.00)

(9.07)
(39.97)
37.50

(79.70)
7.57

1,041.00

12.12
969.00

6,358.94

(294.93)
6,064 .01

(178.09)
401.06

222.97
(178.09)

(1,223.17)
21.05

611.39
42.61

(719.80)
358.16

(983.88)
74.42

m .2D
17.86

(122.84)
0.34

(1,555.00)

(6.83)
562.00

(48.83)

948.58
(27.18)

0.13

2.00

874 .00

(1.13)
934.00

0.70
(207.55)
726.02

38.68
362.38
401.06
38.68

Notes
The Accompanying notes form an integral part of financial stat ements
1.Cash Flow statement has been prepared under"lndi rect Method",set out in Ind AS7, not ified under the Companies (Indian Accounting

Standard ) Rules, 2015.
2.Cash and cash Equivalen ts Represent cash and Cash deposit wi t h bank which are considered to be highly liquid
3.Previous year's f igures have been regrouped and rearranged wherever necessary in order to conform to curr ent year's figur es.

F r and o n behalf of t he Board

Nadi r Dhroli a

Managing Director

Place : Mumbai

Da ted : 30 .05.202 2
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LYKIS LIMITED

STATEM ENT OF AUDITED CONSOLIDATED FINANCIAL RESULT FOR THE QUARTER AND YEAR ENDED March 31, 2022

(INR. In lakhs)

Stan dalone

Quarter Ended Vear Ended
Sr. No . Part iculars

(Audi ted) (Unaudited) (Audited) (Aud ited) (Audited)

31-M ar-22 ai -nee-zi 31-Mar·Zl ]l-Mar-Z2 31·Mar-21

1 Income

(a) Revenue f rom Operations 9,305.95 7,932.90 3,769.16 32,887.98 6,325.16

(b) Other Incom e 76 .44 164.43 77.52 619.00 110.10

Tot al Income from operations 9,382.39 8.097.33 3.846 .68 33,506 .98 6,435 .26

2 Expense s:

al Purchase of Stock-In -tra de 7.865.18 6.738.40 4,359.31 28.254 ,03 6,924 .05

b) Change s in Invent ory of Finished goods and Stock-in-trade 238.10 (84.55) (987.97) (98.45) (1.230.34)

c} Empl oyee Benef it s Expenses 165.82 166.60 108.55 655.28 352.39

d) Finance Costs. (0.10) 171.81 27.84 296.03 206.44

e! Depreciation and Am ortis ation expense 27.04 28.56 20.35 102.43 "18.23

f) d earing,Forwa rd in g and Freight Expen ses 724.34 878.61 4.68 3,051.99 131.56

g) Other expe nses 291 .84 476.56 251.93 1.019.99 479.32

Tot al b pe nses 9,312 .22 8.375.99 3,784.71 33.281.30 6,941.65

3 Profi t /(Loss) before tax ( 1 -2) 70.17 -278.66 61.96 225.68 -506.39

Share in Profi t and (l oss) of associat es/Joint venture as per Equity method (0.38) (0.38)

Profi t / (loss) Befo re Taxation From Conti nuing Operatio n 69.79 -278.66 61.96 225.30 -506.39

• Tax Expen se

• Curre nt ta x

- Deferred tax (41.11) (275.59) (41.1 1) (275.59 )

- Taxes for earl ier per iod 3.59 21.00 10.12 24.59 10.12

Total Tax Expenses (37.52) 21.00 (265.471 (16.52) (265.471

5 Profit I (Loss )tor the pe riod from Cont in uing operations (3-4) 107.31 (299.66) 327.43 241.82 (240.921

6 Profit / (Loss) from discont inuing ope rat ions before tax (101.08) (431.50)

l ess : Tax on discontinu ing oper ation (0.83) (0.83)

Pro fi t /(loss) from discont inuing ope rat ions after tax 1100.25) 1430.67)

7 Pro fi t / (Loss )for th e pe riod before M inority int erest 107.31 1299.66) 227.18 241.82 -671.59

Add : Non Conrrolling Inte rest (0.05) (0.11) (0. 16)

8 Pro fi t/(Loss )for the pe riod 107.26 (299.55) 227.18 241.66 -671.59

9 Other Compreh'ensive Income, net of income tall:

A. (i) It ems that will not be reclassified to Profit or Loss-Con t inu ing Operatio ns

-Act vrlel Gain / Loss on Grat uity Valuation (1.39) 0.44 1.76 (0.07) 1.76

(ii) Income tax rela ti ng to items that willnot be reclassi fied to prof it or loss (0.02) (0.02)

B. (i) It em s that wi ll no t be reclassif ied to Profit or Lcss-Oiscontfnulng Operati ons

-Aeturial Gain/ Loss on Grat uity Valuatio n (2.06) (2.06)

(ii) income tax relat ing to it em s that w ilt not be reclassifie d to profit or loss

C. (i) Items that will be reclassif ied to Profit or Loss

-Fair value of Der ivat ive Uabil ity 48.40 28.47

-Exchange di ff erence in t ranslati ng the financia l statements of for eign opera tio ns 0.71 0.71

[ii} Income tax relat ing to i tems that will be reclassifi ed to profi t or loss

Total Other Comprehensive Income, net of income tall: (0.70) 0.44 48.10 0.62 28.17

10 Total Comprehensive Income for the pe riod (8+9) 106.56 (299.111 275.28 242.28 -643.42

11 Net Profit attributable to

(a) Owners of the Company 107.26 1299.55) 227.18 241.66 -671.59

(b) Non - controlling in terest (0.05) 10.11) (0.16)

12 Other Comprehensive Income Attri butable to

(a) Owners of the Company (0.70) 0.44 48.10 0.62 28.1 7

(b) Non - controlling interest

13 Total Comprehensive Income Attributable to

(a) Owners of the Company 106.57 (299.11) 275.28 242.28 (643.42)

(b) Non - controlling interest (0.05) (0.11) (0.16)

14 Paid -up equ ity share capita l ( face va lue of Rs 10/ - per share) 1.937.52 1,937.52 1,992.70 1.937.52 1.992.70

Earning / (Loss) per share fr om Cont inu inll: ope rations (EPS)(of Rs 10/- each) (no t

15 annuali sed)

Basic! Diluted EPS 0.56 (1.55) 1.64 1.25 (1.211

Earning /(loss) per share f rom Discon t inuing operations (EPS)(of Rs 10/ · each) (no t

16 annuallsedl

Basic/ Dilute d EPS (0.50) (2.161

,e,IT~(;"~." beha"o<......

~v~-J Nadir Ohrolia

M. ~ Managing Director

\. Place : Mumbai

Dated : 30 .0S .2022

""" «:«-------
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Lykis Limited

Consolida ted Balance Sheet as at March 31, 2022

I. ASSETS (AI

1. Non Curren t Assets

(a) Properly , Plant and Equipment

(b) Right to Use

(c) Intangible Assets

(d) Financial Assets

(i) Investment s

(ii) Loans

(e) Deferred Tax Assets (Net)

Sub -Total

2. Curr ent Assets

(a) Inventories

(b) Financial Assets

(i) Trade Receivable s

(ii) Cash and cash Equivalents

(iii ) Other Bank Balance

(iv) Loans

(v) Other fi nancial assets

(c) Curre nt Tax Assets

(d) Other Curre nt Assets

Sub -Total

Assets Classifi ed as held fo r sale

Tot al

II. EQUITY AND I.IABII.ITIES

Equity

(a) Equity Share Capi tal

(b) Other Equi ty

(c) Non-Controlling Inte rest

Sub-Tot al

Liability (BI

1. Non Current lia bilities
(a) Financial Liabili t ies

(I) Lease Liability

(b] Provisio ns

Sub-Total
2. Current Liabilities

(a) Financial Liabilit ies

(i ) Borrowings

(ii) Lease Liability

(ii i) Trade Payable

Total Outstandi ng due to Micro, Small and Medium Enterpr ises

Tota l Outstanding due to creditors other th an Micro , Small and

Me dium Ente rprises

(iv l Other FinancialUa bil it ies

(b) Oth er Current Uabll it ies

(e) Provisions

(d) Curr ent Tax lia bil it ies

Sub-Total

Liabilitiesdirectly associated with assetsheld for sale

19.04

358.09

39.97

4 86.26

5
6 299.40

802.77

1,353.37

8 6,014.89

9 706.32

10 8.64

11 9.69

12 453.39

13 57.69

14 4,101.13

12,705.12

13,507.87

15 1,992.70

16 (812.77)

(0.79)

1,179.14

17 274.87

18 38.32

313.19

19 10,880.27

20 108.08

21 492.55

346.85

22 89.10

23 88.59

24 10.10

25

12,015.54

13,507.87

For and on behalf of the Board

Nadir Dhrolia

M anaging Director

Place : Mumbal

Dated : 30.05.2022

39.42

282.67

258.31

580.40

1,254.92

1,976.46

396.10

46.14

15.42

108.72

125.93

2,756.00

6,679.69

1,524.81

8,784.91

1,992.70

(1,031.40)

(0.95)

960.35

243.01

32.62

275.63

4,849.33

42.49

49.17

827.17

38.99

1,058.10

21.16

26.44

6,912.85

636.06

8,784,91
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Lykis Limited

Consol idated Cash Flow Stat em ent For the Year Ended March 31, 2022

A. Cash no w from op erating activ ities

Net Profit before prior peri od items & taxation from Cont inuing Operations

Net Prof it before prior perio d items & taxat ion from Discont inued Operations

Adjustm ent s for :

Depreciation and amortiz atio n on Property ,Plant and Equipment

l oss on Sale of Property,Pla nt and Equ;pment (Net )

Interest Income

Rem asurem ent of Defined Benefit Obligat ion

Rema surement of Fore ign cur rency Balances

Pro vision for Doubtfu l debt s and Adv ances

Rem asureme nt of Fixed Assets

Prof it on Slump Sale

Asset s W ritten off

Sundry Balances wri tt en back

Sund ry Balances written off

Finance Costs (Including Fair Value Change in Fina ncial Inst ruments)

Ope rat ing profit before work ing cap ital changes

Adjustments fo r :

(Increase) I Decrease in inve nt or ies

(Increase) I Decrease in tr ade receivables

(Inc rease) I Decrease in Curren t Loans and Advances

(Increase) / Decrease in Financial Asset s-Oth ers

(Increase ) / Decrease in other current assets

Increase/ (Decrease) in tr ade payables

Increas e!(Decre ase) in Cur rent Fin ancial liabilit ies-Others

Increase! (Decrease) in Lease liabilities

Increase ! (Decrease) in other cu rrent tiabllt ies

Increase/(Decrease) in Non Curre nt Provisions

Increase/ (Decreasel in Right to Use

Increase/ IDecrease) in Cur rent Provisions

Cash genera ted fr om operations

Prio r Period Expense

Direct taxes paid

Net cash flow f rom ope rating act ivit ies

B. Cash Flo w fr om Inv esting Act iviti es

Purchase or Const ructi on of Property Plant and Equi pment

Purchase or Intangib le Assets

Proceeds f rom / (investm en ts in) Fixed Deposits (Net)

Purchase of Investme nts

Proceeds f rom Sale of Property,Plant and Equip ment

Proceeds f rom Slump Sale

Proceed s from Sale of Invest ments

Interest rece ived

Net Cash infl o w froml (outflow) from Investi ng act iv it ies

C. Cash Flow fr om Financi ng Activities

Proceeds from / (Repay me nt of) Non-Current Bor row ings (net )

Increase ! (Decreas e) in Curren t Borrow ings

Proceed from subsidy received from Government

Finance Costs

Net Cash infl ow fr oml (outflow) fr om Financing act ivi ti es

Net increase I (decrease) in cash and cash equi valents

Cash and cash equ ivalents at th e Beginn ing of the year (Refer Note 12)

Cash and cash equival ents at the end of the year (Refer Note 12)

Net cash Increase/ (decrease) in cash and cash equiva lent

Notes :·

The Accompanying Notes form an Integral part of Finan cial Statements

225.30

21.62
0.26

(12.12)
(0.07)

0.71

127.90

(121.75)

(63.78)

200.29
294.93
673.28

(98.45)

(4.366.63)

5.73
(344.67)

(1,354.75)
26.84

50.11
97.44

(974.15)

5.69
(75.41)
(11.06)

(6,366.00)

(30.29)
(6,396.00)

(9.07)

(39.97)

37.50

186.26)
7.57

1.041.00

12.12
963 .00

6,031.23

(294.93)
5,736 .30

303.30

403.02
706.32

303.30

(506.40)

(431.50)

78.23

0.02

459.13

5.58

172.07

207.55
(15.32)

(1,223.17)
(187.41)

611.39
47.64

(679.87)
(552.65)

(989.29)
74.42

836.19

19.55
(122.84)

(1.06)

(2,182.00)

(6.831
(2,189.001

(48.83)

948 .58
(27.18)

0.13

2.00

874.00

598.87
934.00

0.70
(207.55)

1,326 .02

11.00
391.54

403.02

11.48

1.Cash Flow Statements has been prepared under " Ind irect Me thod ",set out in IND AS 7,not ified under the companies (Indian Accou nti ng Stand ard) Rules,2015

2.Cash and Cash Equivalents represent cash and cash dep osit w ith bank wh ich are considered to be highly liquid

3.Previous year 's fi gures have been regrou ped and rear ranged wherever nec:essary in order to conf irm to current yeary fig ures

Li. For alI'd on behalf of the Board

~ 11J"t.-\.: ~
-.J 0.

Nad ir Dhrolia

Managing Direc tor

Plac e : Mumbai

Dated : 30.05.2022
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Notes to the Standalone and Consolidated Financial Results:

1. The above financials results for the Quarter /Year ended 31St March 2022 were
reviewed by the Audit Committee and subsequently approved by the Board of
Dire ctors of the Company at their respective meeting held on 30th May 2022.

2. The results of the quarter ended 31St March 2022 and 31 st March 2021 are t he
balancing figure between audited result s in respect of full financial year and
published year to date results up to t hird quarter of relevant financial year.

3. These financial results have been prepared in accordance with the Companies
(Indian Accounting Standards) Rules,2015 (Ind AS) prescribed under sect ion
133 of the Companies Act , 2013 and oth er recognized account ing practices
and policies.

4. The Consoli dated results represent t hat of Lykis Limited and i ts Subsidiary
Companies, Lykis Export LLC, UAE and Lykis Marketing Private Limited along
with t he Associate Companies Lykis Biscuits Private Limited, Lykis Packaging
Private Limited and Lykon Foods Private Limited,

5. Based on the guiding principles given in Ind-AS - 108 Operating Segment
prescribed under Section 133 of the Companies Act , 2013 read with ' the
relevant rules issued thereunder and other accounting principles accepted in
India, the Company's and its subsidiary company' s primary business consist of;
"Trading in FMCG and other rela ted activit ies' . As the Company and its
subsidiary Company's business actually falls within a single primary business
segment, the disclosure requirements of Ind AS - 108 in this regard are not
applicable.

6. Other Current assets includes sum of Rs 12 Crores given to one of the suppliers
which is expected to be settled in t he current financial year.

7. EPS have been derived by dividing profi t for t he year with outstanding
ordinary shares (excluding forfei ted shares),

8. During the quarter ended 31St March 2022, 31st December 2021 and year ended
31 st March 2022 the company has written off and has made the Provision for
Doubtful Debts and Advances Amounting to Rs. 41 .91 lakhs, Rs. 97.88, Rs.
139.77 lakhs & Rs. 9 lakhs, Rs. 118 lakhs, Rs. 104.44 respectively. The said
amount is included in the Other Expenses in the Standalone & Consolidated
Results.
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9. Finance Cost for the quarter ended 31 st March 202 amount ing to Rs. (58,086)
in earlier quarter is netted off against reversal of excess interest charged by
the bank and interest subvention received against t he pre and post shipment
export credit for the period October to December 2021.

10. Figures of previous periods have been reclassif ied/regrouped wherever
necessary.

For and on behalf of the Board

Nadir Dhrolia
Managing Director
Place: Mumbai
Dated: 30.05.2022
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May 30, 2022

To,
The Manager,
BSE Limited,
P.J. Towers, Dalal Street,
Mumbai - 400 001.

Scrip Code: 530689

Subject: Intimation of AGM, E voting period and Book Closure.

Dear Sir/ Madam,

Pursuant to Regulation 42 of the SEBI (LODR) Regulations 2015, we wish to inform you that
the Register of Members and Share Transfer Books of the Company will remain closed during
the following period :

Annual General Meeting date, place and time Date and Time : Thursday, August 11, 2022
at 11 :00 am through Video Conferencing /
Other Audio Visual Means, Mumbai.

E-voting Period August 08, 2022 (09:00 AM) and ends on
August 10, 2022 (05:00 PM)

Cut-off date for E-vot ing Period August 04, 2022
Book Closure Period Friday, August 05, 2022 to Thursday, August

11 , 2022 (both days inclusive)

Kindly note that the Register of Members and Share Transfer Books of the Company will
remain closed during above mentioned book closure period.

Request you to kindly make a note of the same and disseminate for the information of all the
stakeho lders.

Yours Truly,
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May 30, 2022

To,
The Manager,
BSE Limited,
P.J. Towers, Dalal Street,
Mumbai - 400 001.

Subject: Notice of Book Closure for the purpose of Annual General Meeting of the
Company.

Ref.: Scrip Code: 530689

Dear Sir/ Madam,

Pursuant to Regulation 42 of the SEBI (LODR) Regulation 2015, we wish to inform you that
the Register of Members and Share Transfer Books of the Company will remain closed during
the following period:

Scrip Code, Type of Book Closure date Purpose
Security & paid-up value

530689, Friday, August 05, 2022 to Annual General Meeting of
Equity Shares of Rs. 10/- Thursday, August 11 , 2022 the Company to be held on
each fully paid up. (both days inclusive) Thursday, August 11, 2022.

Request you to kindly make a note of the same and oblige

Yours Truly,


